MEXIUHEH JOKJAJ 3A JEMHOCTTA
HA ,BUOUACUC” AL, TP. CODUS
kbpM 31.12.2023r.,
cbriacHo wi.1000, an.4, 1.2 ot 31K

1. Baxuum cnoutusg 3a ..BUOUACUC” AJl, macrpnuau npe3 mepuoxa 01.01.2023 r. —
31.12.2023 r.

ITpe3 mepuoga 01.01.2023 r. — 31.12.2023 r. ,, BLUONUACUC” A/l e onoBectuio 1o KOH, bdb
AJl m olOmecTtBeHOCTTa upe3 MHpopManmoHHara Iuiargopma investor.bg ciemnata wHbopMarus,
JOCTBhIIHA Ha azapec - https://www.investor.bg/bulletin/index/1/1856/0/0/0/1/, xakto u Ha
KOpIIOpaTHBHATA  CTPaHMIIa Ha  JIPYXKECTBOTO, JIOCThIIHA HAa  CINEKTPOHEH  ajpec -
http://www.bioiasis.com/:

Ha 03.01.2023 r. apyxkectBoTo ¢ npeacraBujio npea KOH, b®b A/l u odmecrBeHocTTa
BbTpemrHa nHpopmaryst o wi. 17, §1, BeB Bp. ¢ wi. 7 ot Pernmament Ne596/2014 na EIl u na CbBera,
a uMeHHo, ye mpe3 Mmecen aekemBpu 2022 r. “BUOMACUC” AJl He e Hu3KyIyBajo 0OOpaTHO
coOctBenu aknuu. O6musaT O6poit Ha mpurexkaBanute or “BUOUACUC” AJl coOCTBeHH aKIMH KbM
31.12.2022 . e 28 785 Oposi.

Ha 27.01.2023 r. apyxectBoTo e npeacraBuiio npeg KOH, B®b A/l u o0mecTrBeHOCTTA
TpumMecedeH OTYeT HA IMyOJIMIHO IPYKECTBO U EMUTEHT Ha IICHHHU KHUXKA 32 YCTBHPTOTO TPUMECEUHE
Ha 2022 1.

Ha 01.02.2023 r. apyxectBoTo e npeacraBuiio npeg KO®OH, B®b AJl u o0mecTrBeHOCTTA
uHpopmanus o wi. 17, §1, BB Bp. ¢ wi. 7 ot Permament Ne596/2014 na EIl u na CpBeTa, a UMEHHO,
ye npe3 mecen suyapu 2023 r. “bBUOMACHUC” A/l He e u3KymyBajo oOpaTHO COOCTBEHU aKIIWU.
OO6musar Opoii Ha mpurexaBanute or “BUOHNACHUC” AJl cobctBenn akmmm kbM 31.01.2023T. e
28 785 Oposi.

Ha 01.03.2023 apy:xectBoTo e mpeacraBuio npea KO®H, B®b AJl u o0mecTrBeHOCTTA
uHpopmanus 1o ui. 17, §1, BbB Bp. ¢ wi. 7 oT Permament Ne596/2014 na EIl u Ha CbBera Bprpemna
uHpopmanus o wi. 17, §1, BB Bp. ¢ wi. 7 ot Permament Ne596/2014 na EII u Ha CbBerta, a UMEHHO,
ge npe3 mecer] pespyapu 2023 r. “BUONACHUC” AJl He e u3KynmyBaJlo 00OpaTHO COOCTBEHH aKIIHH.
OO6musar 6poit Ha nputexaBanute ot “bBUOMACUC” AJl cobctBenn akuuu kbM 28.02.2023 1. e 28
785 Opos.

Ha 21.03.2023 r. apy:xectBoTo e npeacraBuio npex K®H, B®B A/l u o6mecrBeHocTTa
TogumieH oT4yeT HA MYOJMYHO JPYKeCTBO M eMHUTEHT Ha IeHHHM KHM:Ka 3a 2022 r., 3aBepeH OT
peructpupan onutop BbB popmat ESEF.

Ha 03.04.2023 r. apyxectBoTO € mpeactaBuiio npenq KOH, B®b A/l u 00mecTBeHOCTTA
uHpopmanus o wi. 17, §1, BB Bp. ¢ wi. 7 ot Permament Ne596/2014 na EIl u Ha CpBeTa, a UMEHHO,
ge mpe3 mecernr Mapt 2023 r. “BUOUACHUC” A/l He e u3KymyBaio OOpaTHO COOCTBEHH aKIIWH.
OO6musar Opoii Ha mpurexaBanute or “BUOHNACHUC” AJl cobctBenn akumu kbM 31.03.2023T. e
28 785 Opos.

Ha 05.04.2023 r., /[py»ecTBOTO € OIOBECTHIIO yBeaomiieHue 3a B3eTo Ha 04.04.2023r. pemnrenue
Ha 3acemanne Ha CpBera Ha AupekToputre Ha ,.bumomacuc™ AJl 3a u3gaBaHe Ha OOMKHOBEHU
OC€3HATMYHU TOUMMEHHU CBOOOHO MPEXBBHPIISIEMH JTUXBOHOCHU 00€3MEUECHU OOJIMTalMK ChC CIICTHUTE
napaMeTpy Ha OOTUTAIMOHHUS 3aEM:
* rnaBHuUIA B pa3mep Ha 5 000 000 (et MuInoHa) €Bpo;
* cpok — 8 ronunu (96 Mecena);


http://www.bioiasis.com/

* JIMXBa — IUIAaBalll JUXBEH MPOILEHT paBeH Ha cyma oT 6-meceueH EURIBOR + 1.00 %, HO He mo-
Maitko oT 3.00 % u He oBede oT 5.50 %;

* IEPUOINYHOCT Ha JIMXBEHO IUIalaHe: Ha 6 Mecena — 2 IbTH TOAUIIHO;

* men Ha OOJIMTAIMOHHUS 3a€M — CpEeACTBaTa OT IThbPBUYHOTO YacTHO IpelyiaraHe mie Obaar
U3II0JI3BaHU 33 WHBECTHLMU B JISJIOBM Y4YacTHs, 3a NPUA0OMBaHE HA B3EMaHHs, IOracsiBaHe Ha
3aBJDKCHUS] HA €MUTEHTA, KaKTO M 3a IOracsBaHe Ha BCUYKH 3aJbJDKCHHS CBBP3aHH C IUTACHpaHE,
o0e3revaBaHe U AOMYCKaHE 10 ThProBHU HA EMUCHSITA.

B m3nbanenune na un. 206, an. 6 ot TeproBckus 3akoH, Mo nmaptugarta Ha [[pykecTBOTO B
THProBCcKkust perucThp U PETUCTHP Ha rOpHAMYEcKHTe Juna ¢ Hectomancka 1en (TPPIOJIHLI) xem
AreHnius o BnucBanusara, ¢ suucBane Ne 20230413111545 ot 13.04.2023 1. ¢ 00sBEHO CHOOIICHHE
3a ckirodeH Ha 06.04.2023 r. o0IMranoHeH 3aeM IIPH CICTHUTE YCIOBHUS:

Bud na obnucayuume: Oe3HaNTM4YHH, TOUMEHHH, CBOOOJHO MPEXBBPJIAEMHU, JHXBOHOCHHU,
o0e3redeHu, HeKOHBEPTHPYEMHU, OOUMKHOBEHH;

ISIN k00 na emucuama: BG2100006233;

Pazmep na ooruzayuonnama emucusa: 5 000 000 (met MuiinoHa) eBpo;

bpoiu na obauzayuume: 5 000 (et Xuisaam);,

Homunanna cmounocm na eona ooauzayusa: 1 000 (xunsna) eBpo;

Emucuonna cmoiinocm na eona odauzayusn: 1 000 (xunsga) eBpo;

Cpok (mamypumem) Ha od1uzayuonnusa 3aem: 8 (oceM) roguuu (96 Mecena), CA4MTaHO OT JlaTara Ha
CKJIIOYBAHE HA 3aeMa (M3[jaBaHEe Ha EMHUCHSTA) C TPU FOJIMHU TPATUCEH MEPHO;

Hama, om Koamo meue cpoka 0o naoeyca: 06.04.2023 r.;

Jluxea no oonuzauuoOHHUA 3aem U TUX8eHU KOHEEHUU : TUTABAIll JTUXBEH MPOLICHT PaBeH Ha cyMa OT
6-meceuen EURIBOR + nazn6aska ot 1.00 %, Ho He mo-manko ot 3.00% u He moBeue ot 5.50%, npu
nuxBeHa koHBeHIUs ISMA — peanen Opoii qHM B mepuoja KbM peajeH Opod AHM B TroJuHaTa
(Actual/365L, ISMA — Year);

Ilepuod na nuxeenomo naauwiane: Ha 6 Mecena — 2 MbTU TOAUIIHO;

Hamu__na_naoexcume _na _auxeenu naawianusn: 06.10.2023 r., 06.04.2024 r., 06.10.2024
r.,06.04.2025 r.,06.10.2025 1.,06.04.2026 1., 06.10.2026 1.,06.04.2027 1.,06.10.2027 1., 06.04.2028 T.,
06.10.2028 r., 06.04.2029r., 06.10.2029 r., 06.04.2030 1., 06.10.2030 1., 06.04.2031 T.
Hamu_na_naodexcume na_znasnuynu__naawanus: 06.10.2026 1.,06.04.2027 1.,06.10.2027 r.,
06.04.2028 1., 06.10.2028 1., 06.04.2029 ., 06.10.2029 1., 06.04.2030 1., 06.10.2030 1., 06.04.2031

r.;

C BnucBane Ne 20230418122255 ot 18.04.2023 r. na TPPIOJIHII x»m ABm., mo maptumata Ha
HpyxxecTBOTO € 00siBeHa TMOKaHA 3a CBUKBaHE Ha IIBPBO 3aceJaHuWe Ha oO0mo0 CchOpaHWe Ha
oOnuranuoHepure, koero uie ce nposenae Ha 27.04.2023 r. ot 10.00 4. mectHo Bpeme u 07.00 u.
koopaunupano yauepcanno Bpeme (UTC) Ha ampeca Ha ympaBieHue Ha ApyxectBoTo: rp. Codus,
Oo6umna: CronuyHa, p-H Be3paxnane, 0yn. Xpucro bores Ne 57, er. 3. JlHeBHuUS peq Ha MBPBOTO
3aceganue Ha O010TO chOpaHUe Ha OOJIUTALIMOHEPUTE € CIIETHUAT:

1. M300p Ha noBepeHMK Ha obOnuramuonepute. Ilpoekt 3a pemenue: OOmOTO chOpaHHe Ha
oOnurannoHepuTe MOTBbpXkAaBa JloBepeHUK Ha OOJUTallMOHEPUTE, C KOETO CHUIUAT CE CUMTa 3a
YI'BJIHOMOIIEH Jia 3all[UTaBa HHTEPECUTE Ha OOJIUTallMOHEPUTE IO HACTOSIIATa EMUCHS.

2. Pa3Hn.

,buonacuc* AJl kaHM BCUYKU OOJIUTaLMOHEpH, MpUTEKaBaly oonuranuu no emucus ¢ ISIN
kogq BG2100006233, uzpmanenu ot ,,buomacuc AJl, na mpuChCTBAT JHMYHO WJIM 4Ype3 TEXHU
MPEJACTaBUTEIM Ha CBUKAHOTO IHPBO 3acemanne Ha OOmoTOo chOpaHWe Ha OOJUTAIMOHEPUTE.
OO6musaTr 6poit Ha obnuranuute no emucus ¢ ISIN kox BG2100006233 ¢ 5 000 (meT xuisau), BCsika
JlaBaila mpaBo Ha eauH riac B O0moro cropanue Ha obnurannonepure. [IpaBoro Ha riac B O6moTo
chOpaHue Ha OONHMrallMOHEpUTE CE YIpaXKHSBAa OT JIMIAaTa, KOMTO Ca BIHCAHU KaTo TaKWBa B
peructpure Ha ,llenTpanen nemoszurap™ AJl 5 (mer) mHU mpeau AaTtata Ha MPOBEXKIAHE HA OOIIOTO
chOpanmne. OONUTallMOHEpUTE — HOPUIAWYECKH JIMIA C€ TMPEACTaBIsBAaT OT CBOUTE 3aKOHHH
MPEACTABUTENH, KOUTO CE JISTUTUMHPAT C TMPEJICTABsIHE HA YJAOCTOBEPEHHUE 3a aKTyaJHO CHCTOSHHE,
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U3MIAZICHO OT ATEHIMATA IO BIMCBAHUATA U JIOKYMEHT 32 CaMOJUYHOCT. [IbITHOMOIIHWIIMTE Ha
Oo0JUrallMOHepUTe — IOPUAMYECKH JIMLA C€ JITUTUMHpPAT C H3PUYHO MUCMEHO ITbJIHOMOIIHO 3a
KOHKPETHOTO O0IIO ChOpaHue, yKa3Ballo HAuMHA Ha TJIACYBAHE 1O TOUYKUTE OT THEBHUS Pell, KAKTO U
YJOCTOBEPEHHUE 32 AKTyaJIHO CHCTOSIHME, M3Ia/IeHO OT ATEHIMSATa MO BIUCBAHUATA U JOKYMEHT 3a
CaMOJIMYHOCT Ha YIbJIHOMOIIIeHOTO jauile. [Ipu nunca Ha kBopyMm, Ha ocHOBaHue wi. 214a, an. 2, BbB
Bp. ¢ wi. 227, an. 3 ot Teprockust 3akoH, O6110TO cChOpaHue Ha OOJUTAIMOHEPUTE IIIE CE TIPOBE/IC Ha
12.05.2023 r. ot 10.00 u. mectHO Bpeme u 07.00 4. koopauHupano yHuBepcainHo Bpeme (UTC) na
CBILIOTO MSICTO U MPH ChIUs AHEBEeH ped. CUMTaHOo OT JaTraTta Ha OOsBSBAaHE HA MOKAHATa 32 CBUKBaHE
Ha OOmoTo chOpaHMe Ha OOIUTANMOHEpHUTE MO mapTuaara Ha ,buomacuc™ AJl B TwproBckus
PErUcCThp NMpU ATEHIMSTA 1O BIHMCBAHUSTA, MMCMEHUTE MaTepuaj, CBbP3aHH C JHEBHHS pel Ha
chOpaHUETO ca Ha pa3moJoKeHUue Ha obnuranuonepute Ha aapec: rp. Codwus, O6mmua: CronudHa,
p-H Bw3paxnane, Oyn. Xpucto boreB Ne 57, er. 3.

Ha 27.04.2023 r. apyxkectBoTo ¢ npeacraBujio npea KOH, b®b A/l u odmecrBeHocTTa
TpI/IMeCGLIeH OTYECT Ha Hy6JII/I‘-IHO APYKECTBO U CMUTCHT HAa HCHHU KHHWXXA 3a IIbPBOTO TPUMECCUUC HaA
2023 r.

Ha 28.04.2023 r. apyxectBoTo ¢ npeacraBuiio npeg KOH, B®b AJl u o0mecTrBeHOCTTA
YBEJIOMJICHHE 32 IMPOBEJICHO ITBPBO 3acelaHue Ha OOJUTAIIMOHEPHUTE HA IPYIKECTBOTO.

Ha 02.05.2023 r. apy:kectBoTo e npeacraBuio npex K@®H, B®B A/l n o0mecTrBeHocTTa
nHpopmarnus mo wi. 17, §1, BB Bp. ¢ wi. 7 ot Permament Ne596/2014 na EIl u Ha CbBeTa, a IMEHHO,
gye npe3 mecer anpuin 2023 r. “BUOMACUC” A/l He e u3KymyBaio oOpaTHO COOCTBEHH AKIUH.
O6mmusaT Opoit Ha mpurexaBanute ot “BUOUACHUC” AJl cobctBenn aknuu kbM 30.04.2023r. ¢
28 785 Opos.

Ha 23.05.2023 r. ,,buounacuc* AJl npeacraBu npex KO®H, b®b A/l u o0mecrBeHocTTa
MOKAHA M MATEPUAJIU 32 NPOBekKIaHe HA PeIOBHO IOAUIIHO 3aceganue Ha O01mo0TO chOpaHue HA
aKIMOHEPHUTE ChC CJIeTHUA TEKCT:

CwBerbT Ha aupekropure Ha “BUOUACUC” AJ] - rp. Codus, ¢ EUK 175344799, ISIN kox
Ha emucusaTa BG1100008082, na ocHoBanue pasmnopendoute Ha wi. 223, an. 1 ot TeproBekus 3aKoH
(T3), u un. 115, an. 1 or 3akoHa 3a myOomu4yHOTO TpenaraHe Ha neHHu kHmxka (3IITIK), cBuksa
PEAOBHO MNpPUCHCTBEHO 3acedaHne Ha OOm0 chOpaHME HAa aKIMOHEpUTE Ha JPYKECTBOTO Ha
30.06.2023r. B 15:00 uaca (M3rounoeBpomeiicko crangaptHo Bpeme EET=UTC+3)/ 12:00 u.
(xoopaunupano ynusepcanHo Bpeme UTC), B rp. Codusa 1000, yn. Tpu ymu Ne 6, et. 2, oduc 6, ¢
yHUKaneH uaeHtudukammroneH koa Ha croutnero — BIOA30062023RGOSA, npu crieqHus THEBEH
pen ¥ MpeyIoKEeHUS 3a PEIICHUS:

1. Tlpuemane Ha ogUTHpaHUs roJuIleH (UHAHCOB OTYET 3a AelHocTTa Ha J{pyxectBoTo 3a 2022
r., u3rotBeH B choTBeTcTBUE ¢ [lenerupan Permament (EC) 2019/815 wu mpeacrtaBeH Ha
Komucusra 3a ¢unancos Hamzop (K®H), ,bwarapcka c¢onnosa 6Gopca“ Al (BDb) wu
obmecrBenoctra Ha 21.03.2023 r. [lpeonoosicenue 3a pewenue: OOmMOTO cHOpaHWEe HaA
aKIMOHEPUTE MpHUeMa OJUTUPAHUS TOAMIIEeH (UHAHCOB OTYET 3a JelHocTTa Ha J[pyxecTBOTO
3a 2022 r., m3rotBeH B choTBeTcTBUE C [lenerupan Permament (EC) 2019/815 u npexncrasen
Ha Kowmucusita 3a ¢unancoB Hamzop (K®H), ,bbarapcka ¢onmosa 6opca™“ Al (BDB) u
obmectBeHocTTa Ha 21.03.2023 .

2. llpencraBsHe Ha JoKJIaja MO u3MbIHeHHe Ha [lomuTHkaTa 3a BbB3HATPAKICHUATA Ha
ywreHoBete Ha ChBera Ha jgupektopute BMOMACHUC AJl 3a 2022 r. 3a oTmpaBsHe Ha
IPENOpPBKHU MO ChIBPKAHUETO MYy OT aKIIMOHEpHUTe chriacHo wi. 12, an. 3 ot Hapenba Ne 48.
IIpeonoocenue 3a pewenue. OCA oTmpaBsi/HE OTIpaBs NPENOPBKH MO ChAbPKAHUETO Ha
JIOKJIa/1a 32 U3IbJIHEHWE Ha OJIUTHUKATA 3a Bb3HarpaxaeHusaTa Ha C/I.

3. Tlpuemane Ha pemieHue 3a OcBOOOKIaBaHe Ha wWieHOBeTe Ha ChBETa HAa JAMPEKTOPHTE OT
OTTOBOPHOCT 3a AeitHocTTa uM 1ipe3 2022 . [Ipeonosicenue 3a pewenue:. O06MOTO chOpaHUE HA
aKIMOHEPUTE OCBOOOKIaBa OT OTTOBOPHOCT wieHoBeTe Ha CbBeTa HAa TUPEKTOPUTE 3a
neitHoctTa UM mpe3 2022 r.



4. TlpuemaHne Ha TOIUIIHHS JOKIJIAJ 32 JEHHOCTTA HA IUPEKTOpa 3a BPB3KU C HHBECTHUTOPHUTE HA
BUOUACUC Al mpe3 2022 r. [lpeonooscenue 3a pewenue: OOMOTO chOpaHUEe Ha
aKIMOHEpUTE TpueMa mpeacTaBeHus Jlokmam 3a AeWHOCTTa Ha IUPEKTOpa 3a BPB3KH C
uneectutopute Ha BUOMACHUC A/l npe3 2022 r.

5. Ilpuemane Ha romummaus noknan Ha OmutHus komuteT Ha BUOUMACUC AJl 3a 2022 r.
IIpeonoowcenue 3a pewenue: OOOTO chOpaHUE HA AKIIMOHEPUTE MpPHEMa TOAMIIHUS JTOKIIA]
Ha OqutHus komuteT Ha BUOWACHUC AJ] 3a 2022 1.

6. Ilpuemane Ha pemieHue 3a U300p Ha PETUCTPUPAH OJUTOP, KOHUTO J1a M3BBPIIU MPOBEPKA U
3aBepka Ha roaumHusa ¢uHancoB ordyer Ha BUOUACUC A/l 3a 2023 r. [lpeonoocenue 3a
peuwenue: OOMIOTO chOpaHUE HA aKIIMOHEpUTE U30Upa MO MPEUI0KEHUE Ha OJUTHUS KOMUTET
oautopcko apyxectso ,,ABABNII 'EP5 OJJUT* EOO/] ¢ Ne 0182 ot peructspa npu UJEC ¢
otroBopeH oautop Jluaus ['eprunosa IletkoBa ¢ per. Noe 0560 ot peructspa npu UJAEC na
U3BBPIIN NIPOBEPKA U 3aBepka Ha roaumiHus puHancoB otuer Ha BUOMACHUC A/l 3a 2023 r.

7. Ilpuemane Ha pemeHue 3a OpomMsHa B npeaMera Ha JeiHoct Ha BMOMACUC A/l
IIpeonooicenue 3a pewenue: OOIIOTO CbOpaHUE HAa aKIIMOHEPUTE IIPUEMa IIPOMSHA B ITPEIMETa
Ha neiHocT Ha BMMOMACHUC AJl, xaro cien mpomsiHata Jlpy>KECTBOTO IlI€ MMa CIEIHUs
OpeaMeT Ha JeHHOCT:

ITokymnka Ha CTOKM WJIM JIpyT'M BELIM C 1€l Aa I'M Mpenpojajie B IbpBOHaYajeH, npepaboTeH
i 00paboTeH BUJI, THPTOBCKO MPEICTABUTEIICTBO U MOCPEIHUIECTBO, THPTOBUS ChC CTOKU U YCIIYTH
OT BCSAKAKBB BHJ, BHOC U H3HOC Ha CTOKH; KOMHMCHUOHHM, CIICIMLIMOHHU U IIPEBO3HU CHEIKH,
JMIIEH3UOHHU CIENKH, JM3WHT, PEKJIaMHH, WHPOPMALMOHHUW WIHM JPYTH YCIYTH, KOHCYJITaHTCKa
JEMHOCT, CIENKU C HHTEJeKTyalHa cOOCTBEHOCT; NpUA00UBaHe, yIIpaBlieHHe, OLIEHKa U NpoJakoa Ha
JUIOBU U aKIIMOHEPHHU y4acTHUsl B OBJIFapCKU U YY’KIECTPAHHU ThPIOBCKH JIPYKECTBA, HE3AaBUCUMO OT
npeaMeTa UM Ha JAeHHOCT; NMpUI00UBaHe U yupe/sBaHe HAa HOBU ThPIOBCKU JIPYXKECTBA, HE3aBUCHUMO
OT MpeIMeTa UM Ha JEMHOCT, KaKTO U Mpojax0a Ha TakuBa JPYKECTBA, KAKTO U BCUYKU JPYIH
C/IEJIKHU U JIEMHOCTH, 32 KOUTO HsIMa U3pHYHA 3aKOHOBA 3a0paHa.

8. Ilpuemane Ha perieHue 3a M3MEHEHHE M AonbiHeHHe Ha YcraBa Ha BUOUACHUC A/l
Ilpeonoocenue 3a pewenue: OOWIOTO CHOpaHHME Ha aKIMOHEPUTE NpHEMa pelICHUE 3a
n3MeHeHue u gonbiaHeHue Ha YcraBa Ha BUOMACHUC AJl, a uMeHHo:

v’ 4L 5 ce M3MeHs U IpUA00KBA CIleIHATA PEIaKIIHsL:

Y. 5. (u3m. — perr. Ha OCA ot 07.05.2009 roa., u3m. pemr. Ha OCA ot 30.06.2023 rogn.)
HpyxecTBoTo MMa 3a mpeaMeT Ha neitHocT: [lokymka Ha CTOKM WIIM JPYTH BEIIM C IeJ Ja TH
npenpojaze B MbpBOHAYalleH, MpepadoTeH Wiu 00paboTeH BHUJA, THPrOBCKO MPEICTABUTEIICTBO H
MOCPETHUYECTBO, THPTOBHSI ChC CTOKM H YCIYyTH OT BCSKaKbB BHJ, BHOC W HM3HOC Ha CTOKH,
KOMUCHUOHHHU, CIEIUIIMOHHU ¥ TIPEBO3HH CAENKH, IJUIEH3UOHHH CHENKH, JIM3UHT, PEKJIaMHH,
WHGOPMAIIMOHHM WJIM JIPYTH YCIYTH, KOHCYJITaHTCKa JEHHOCT, CICJIKHM C HHTEJICKTyalHa
cOOCTBEHOCT; MpHUA0ONBaHe, yIpaBIeHUE, OIICHKA U MpoAak0da Ha JSUIOBU U aKIMOHEPHU Y4YacTHs B
OBITAPCKH W UYXKJISCTPAHHU THPTOBCKH JIPYKECTBA, HE3aBHUCHMO OT TpPEIMETa MM Ha JIEHHOCT;
npunoOuBaHe W yuypelsBaHE HAa HOBH THPrOBCKH JpPYKECTBAa, HE3aBUCHUMO OT MpeAMeTa UM Ha
JEHHOCT, KaKTO W Mpojak0a Ha TaKWBa JIPYKECTBA, KAKTO W BCUYKU JIPYTH CIEIKH U JCHHOCTH, 3a
KOUTO HsIMa U3pHYHA 3aKOHOBA 3a0paHa.

v’ uj1. 226 ce u3MeHs 1 IpUI00uBa ClIeAHATa PENAKIINs:

Un. 226. (aoB — pemr. Ha OCA ot 07.05.2009 roz., uam. — pemt. Ha OCA ot 18.06.2010 roz.,
u3M. — pent. Ha OCA ot 29.11.2018 roa., uzm. peur. Ha OCA ot 30.06.2023 roz.) pykecTBOTO MOXe
Ja u371aBa oonuranuu kakro no pemenne Ha OCA, Taka u 1o pemieHre Ha CbBeTa Ha TUPEKTOPUTE 3a
cpok oT 5 rommuu g0 pasmepa ot 50 000 000 /mermecer mummona/ neBa. M3maBaneTo Ha
obmuranmonen 3aeM ot CJI Moxke na ce u3BBpIIU 0e3 KOHKpETHA HaJJIeKHA JeJeranus 3a ToBa OT
OO6moTo chOpaHuMe Ha aKIMOHEPUTE 3a BCEKM KOHKPETEH Ciyyail, a Hu3IsUI0 Ha OCHOBaHUE
MPABOMOIIUATA, MPEAOCTABEHH MYy OT HACTOSIIMS WiIeH OT ycTaBa 10 5 TOAWHHU OT BIHCBAaHE Ha
HacTosIuTe n3MeHeHus. Llenta Ha n3maBaHeTo Ha OOJIMTAIMOHHATA EMHUCHS MOXE J1a ObJe caMo 3a
¢uHaHCHMpaHEe Ha WHBECTUIMOHHATA MporpamMa Ha JAPYKECTBOTO W/MIU MpHI0OMBaHE HA HOBH
JPYKeCTBa, KAKTO M 3a Y4aCTHE BHB BCAKAKBU IMPOEKTH, CBHP3aHU M HECBBP3aHU C IpeaMeTa Ha
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JIEWHOCT M 32 OCBHILIECTBSIBAHE HA BCHYKM JCHHOCTH, BKIIOYEHH B NpPEAMETAa HA JEWHOCT Ha
IpYy’KecTBOTO. B pemenuero 3a m3gaBaHe Ha oOnuranvoHHus 3aeM ChBETHT Ha JTUPEKTOPHUTE
OTIpesietisi: OCHOBAHHE 3a W3/laBaHE Ha OOJIMTAIlMOHHUS 3aeM; BUJ Ha oOnuranuuTe; o0Ia HOMUHATHA
CTOMHOCT Ha €eMHUCHTA; 00II1a eMHUCHOHHA CTOMHOCT Ha eMHUCHATA; OpOi HAa EeMUTUPAHUTE OOJIUTAINY;
HOMHHAJITHA CTOWHOCT Ha €qHAa OONHralus; €MHUCHOHHA CTOMHOCT Ha €JHAa OOJIMramus; CpoK [0
najeka Ha OOJUTAIMOHHUS 3a€M; JIMXBEH NPOLCHT Ha TUIANAHUATA;, MMEPUOJAMYHOCT Ha JIMXBEHUTE
IUTAIAHUS; HAaYMH Ha TIOracsiBaHE Ha OOJWTAIMOHHUS 3aeM; MUHHMAJIEH pa3Mep Ha HaOpaHUTe
MapUYHU BHOCKH, NPHU KOWTO OOJIMTAITMOHHUAT 3a€M C€ CUMTA 3a CKJIIOYEH; MAKCUMAJIEH pa3Mep Ha
HaOpaHUTE MAPUYHU BHOCKH, MPU KOWTO OOIHMTAIMOHHUAT 3a€M C€ CUMTA 32 CKJIFOUEH; ChOTHOIICHHE
Mexay uinaBanuTe mpaBa mo § 1, T. 3 3IIIIIK u egna oOGmuramus /mpu myOJWyHA €MHCHS/;
BB3MOXKHOCT 3a IIPEJICPOYHO MOTracsiBaHE HA YaCT WU LIeJIMs OOJIUTallMOHEH 3ae€M Ype3 KOHBEPTUPAHE
Ha OOJHWTalMHUTE TMpeAr H3THYaHE CpPOKa HAa 3aeMa; MHBECTHUIIMOHEH IOCPEAHHMK MpH IMyOJndYHA
€MHUCHS, KOWTO Ja OCBINEeCTBM MyOJWYHO TpejiaraHe Ha OOJHraluuTe;, JOBEPCHHK Ha
00JIMTAITMOHEPUTE, C KOUTO JAPYKECTBOTO J1a CKIIFOYM JOTOBOP B CHOTBETCTBHE C M3MCKBAHMATA HA
3MIILK. CeBeThT Ha AUPEKTOPHUTE MpHEMa U MyOJIMKyBa MPOCIEKT 3a MyOJIMYHOTO MpeajaraHe Ha
o0JIMTaIuy Mo Ha4YMHA U ChC ChabpkaHueTo, yctaHoBeHHU B 3IITTLK u akToBeTE MO MpuIaraHeTo my.

Ha 01.06.2023 r. apyxectBoTo e npeacraBuiio npeg KO®OH, B®b A/l u o0mecTrBeHOCTTA
uHpopmanus o wi. 17, §1, BB Bp. ¢ wi. 7 ot Permament Ne596/2014 na EIl u na CpBeTa, a UMEHHO,
ye npe3 mecen maii 2023 r. “BUOHUACHUC” AJ] He e U3KymyBajJo OOpaTHO COOCTBEHH AaKIUU.
OO6musar Opoii Ha mpurexaBanute or “BUOUACHUC” AJl cobctBenn akmmm kbM 31.05.2023T. e
28 785 Oposi.

Ha 30.06.2023 r. apyxectBoTo € mpeactaBuiio npenq KOH, B®b A/l u 00mecTBeHOCTTA
cnennata BeTpemHa undopmanusa: C soucane Ne 20230525085000 o maptugaTa Ha IPYKECTBOTO
B TBPrOBCKUS PETHCTBP U PErHCTHP HAa IOPUANYESCKHUTE JIMIA C HECTOMAHCKA 1€ € O0sBEHa MOKaHa 3a
PenoBHO romumiHo 00110 chOpaHue Ha aKITMOHEPUTE, CBHKaHO 1o HaexkHus pen 3a 30.06.2023 r. ot
15:00 9. B rp. Codpust 1000, yn. Tpu ymu Ne 6, et. 2, oduc 6.

Cernacuo un. 29 ot ycraBa Ha ,,bBUOMACHUC” AJl, o6moTto chOpanue € 3aKOHHO, aKo €
IpeICTaBeH IMOBEYEe OT MOJIOBUHATA OT LENUs KAaIMTal Ha IPYKECTBOTO.

[Topaau nunca Ha KBOpyM chOpaHueTo He O MpoBeIeHO HA IIbpBaTa, 0OsIBEHAa B MOKaHATa 3a
ceuksane Ha PI'OCA, nara.

B crotBerctBHe ¢ wi. 227, am. 3 ot TeproBckus 3akoH (T3) u obsBeHara TMOKaHa 3a
CBUKBaHETO MY, PeTOBHOTO roAMIITHO 00110 ChOpaHue Ha aKIIMOHEPUTE IIe Ce MPOBE/IE Ha pe3epBHATA
o0siBeHa nata - 17.07.2023 r. B 15:00 waca (M3tounoeBponeiicko crangaptHo Bpeme EET=UTC+3)
win 12:00 4. (koopaunupano yHusepcaino speMe UTC), Ha ChIIOTO MSCTO U MIPU CHUIUS THEBEH PE.
B nHeBHMA pen Ha 3acelaHUETO HE MOTaT Jja ce BKJIF0UBAT TOUKH 10 pena Ha 223a ot T3.

Perucrpanusita Ha akIIMOHEpUTE 1€ CE U3BBPIIBA B JIeHs Ha 0010To chOpanue ot 14:30 vaca
10 15:00 yaca (M3Tounoesponeiicko crangaptHo Bpeme EET=UTC+3) B 1eHs Ha MPOBEXIaHETO MY .

Ha 03.07.2023 r. apyxkectBoTO € mpeactaBuiio npenq KOH, B®b A/l u o0mecTBeHOCTTA
uHpopmanus o wi. 17, §1, BB Bp. ¢ wi. 7 ot Permament Ne596/2014 na EIl u Ha CpBeTa, a UMEHHO,
gye npe3 mecerny oHN 2023 1. “BUOHNACHUC” AJl He e u3KymyBajo 0oOpaTHO COOCTBEHH aKIIWH.
OO6musar Opoii Ha mpurexaBanute or “BUOUACUC” AJl cobctBenn akumu kbM 30.06.2023T. e
28 785 Opos.

Ha 17.07.2023 r. apyxectBoTo ¢ npeacrapuiio npenq KO®H, b®b A/l u o6mecrBeHocTTa
MPOTOKOJ OT peaoBHO 3acenanue Ha OCA, nposeneno Ha 17.07.2023 r.

Ha 01.08.2023 r. apyxectBoTo € npeacraBuiio npenq KO®OH, b®b A/l u o0mecTrBeHOCTTA
uHpopmanus 1o ui. 17, §1, BeB Bp. ¢ . 7 ot Pernmament Ne596/2014 na EIT u na CpBeta, a UMEHHO,
ye mpe3 mecer] o 2023 r. “BUOMACHUC” A/l He e Hu3KymyBalo OOpaTHO COOCTBEHU AaKIUH.
OOmusaT Opoii Ha npurexaBanute or “BUOHNACHUC” AJl cobctBenn akmmm kbM 31.07.2023T. e
28 785 Opost.

Ha 01.09.2023 r. apy:kectBoTo e npeacraBuiio npex KO®H, B®b A/l u obuecTBeHoCTTa
uHpopmanus o wi. 17, §1, BB Bp. ¢ wi. 7 ot Permament Ne596/2014 na EIl u na CpBeTa, a UMEHHO,
gye npe3 mecen aBryct 2023 r. “BUOUACUC” AJ] He e m3KymyBasio OOpaTHO COOCTBEHM aKIIWH.
OO6musar Opoii Ha mpurexaBanute or “BUOHUACHUC” AJl cobctBenn akumu kbM 31.08.2023T. e
28 785 Opos.



Ha 02.10.2023 r. apyxectBoTo € nmpeactaBuiio npenq KOH, b®b A/l u o6mecTrBeHoCTTA
nHpopmarnus mo wi. 17, §1, BB Bp. ¢ wi. 7 ot Permament Ne596/2014 na EIl u na CbBeTa, a IMEHHO,
ye npe3 mecen centemBpu 2023 r. “BUONACHUC” A/l He e u3KyIyBajio 00paTHO COOCTBEHHU AKIIWU.
O6mmusaT Opoit Ha mpurtexaBanute or “BUOUACHUC” AJl cobctBenu akmuu kbM 30.09.2023 . e
28 785 Opos.

Ha 30.10.2023 r. apyxkectBoTo ¢ npeacraBujio npea KOH, b®b A/l u odmecrBeHocTTa
TpumecedeH oT4eT Ha MyOIMYHO APYKECTBO M EMUTEHT Ha IICHHHU KHUXa 32 BTOPOTO TPUMECEUHe Ha
2023 r.

Ha 30.10.2023 r. apyxkectBoTO € mpeactaBuiio npenq KOH, B®b A/l u 00mecTBeHOCTTA
TpumecedeHn oTyeT Ha MyOIMYHO OPYKECTBO U €eMHUTEHT HA IICHHU KHUXKA 32 TPETOTO TpUMEceyre Ha
2023 1.

Ha 01.11.2023 r. apyxkectBoTo ¢ npeacrasuiio npeg KO®H, b®b A/l u ob0mecTrBeHocTTa
uHpopmanus o wi. 17, §1, BB Bp. ¢ wi. 7 ot Permament Ne596/2014 na EIl u na CpBeTa, a UMEHHO,
ye npe3 Mecenr oktoMBpu 2023 1. “BUONACHUC” AJl He e u3KyIyBajo 0OpaTHO COOCTBEHHU aKIIMH.
OO6musar Opoii Ha mpurexaBanute or “BUOUACUC” AJl cobctBenn akmmm kbM 31.10.2023T. e
28 785 Oposi.

Ha 04.12.2023 r. apyxectBoTo € nmpeacraBuiio npenq KOH, b®b A/l u o6mecrBeHoCTTa
uHpopmarnus mo wi. 17, §1, BB Bp. ¢ wi. 7 ot Permament Ne596/2014 na EIl u Ha CbBeTa, a IMEHHO,
ye npe3 mecer] HoemBpu 2023 1. “BUONACHUC” Al He e m3KymyBajgo oOpaTHO COOCTBEHU aKIIWH.
O6mmusaT Opoit Ha mpurtexaBanutre or “BUOUNACHUC” AJl cobctBenn aknuu kbM 30.11.2023r. e
28 785 Opos.

2. Bausuue Ha Baxaute cnoutus 3a .BUOUACUC” AJl. HACTBLIOWIM IpPe3 Nepuoaa
01.01.2023 — 31.12.2023r. BLPXV PE3YJATATHTE BLB (DMHAHCOBUSA 0TYET

BUOMACHUC A/l e my6iuyHO ApPYKECTBO € IpeaMeT Ha AerHocT: Ilokynka Ha CTOKM WU
JPyTU BELIM C L€ Jja T'M Openpoaaje B MbpBOHAYAJICH, IPepaboTeH Wik 00paboTeH BU, ThPrOBCKO
IPEJICTAaBUTEJICTBO U IIOCPETHUYECTBO, THPTOBUSI CbC CTOKU U YCIYTU OT BCSIKAKBB BHJI, BHOC U U3HOC
Ha CTOKH; KOMHCHOHHM, CHEAMLMOHHHM WU IPEBO3HU CHAEIKH, JIMLUEH3UOHHU CJENKH, JIM3HHT,
pexiIaMHu, HHOOPMAIIMOHHH WM JPYTH YCIYTH, KOHCYJITAaHTCKA JEHHOCT, CACTKU C MHTEJICKTyallHa
COOCTBEHOCT; MpUJ00MBaHe, YIIPaBICHHE, OLEHKA U MPOoAaXkOa Ha JSJIOBU M aKIIMOHEPHH y4yacTHS B
OBATapCKU U YYKIECTPAaHHU THPTOBCKM IpPYKECTBA, HE3aBUCHUMO OT MpeaMeTa UM Ha JEeWHOCT;
npuo0MBaHe M ydpelsBaHEe Ha HOBHU TBPIOBCKU JIPY’KECTBA, HE3aBHCHMO OT IpeaMeTa UM Ha
JEMHOCT, KaKTO U Mpojaxk0a Ha TaKWBa JIPYKECTBA, KAKTO U BCUUKHU APYTU CICJIKH M JACHHOCTH, 3a
KOMTO HSAMa U3pUYHA 3aKOHOBA 3a0paHa.

OUHAHCOBU PE3VYJITATH:

Kbm 31.12.2023 r. BUOMACHUC AJl peructpupa HETHH MPUXOAU OT MPOJaXOH B pa3Mep Ha
12 xun. 5B., JOKaTO Tpe3 aHaJoruuHus nepuox Ha 2022 1. He OTYNUTA HETHH NPUXOAM OT MPOIAKOH.
Jpy>xecTBOTO OT4YMTa (PMHAHCOBM NPUXOAM B pazMep Ha 158 xui. naB., kato kbM 31.12.2022 r.
(¢UHAHCOBHUTE PUXOAHM ca B pazmep Ha 94 XuJl. JB.

Pa3zxoaute Mo MKOHOMHYECKH €JeMEeHTH Ha J[py»ecTBOTO ca B pa3mep Ha 95 Xuil. jeBa u ce
yBemmmyasat ¢ 20,25 % copsimo ceius mepuoy Ha 2022 ., koraTo ca B pa3Mep Ha 79 xmi. jeBa. KeMm
31.12.2023 r. BUOMACUC A/l oruurta (MHAHCOBH pPa3Xoaud B pa3mep Ha 554 Xui. JB. Karto
OCHOBHATa 4aCT OT TSAX B pazMep Ha 503 Xuil. JeBa ca pa3xoau 3a JINXBU 110 IOJyYEHH 3aEMHU.

Kem 31.12.2023 r. HeTHHMAT (HUHAHCOB pe3yaTar Ha JlpykecTBOTO € 3aryba B pa3mep Ha
(479) xun. 7B., COPSMO OTYETECHUS 3a ChIus nepuoa Ha 2022 r. HeTeH (pUHAHCOB pe3ynTar mevanoda
Ha CTOMHOCT S XHJI. JIB.

KoM 31.12.2023 1. cymata Ha aktuBuTe Ha BUOMACHUC A/l e B pa3mep Ha 15 309 xwir. nB., a
CTOMHOCTTa Ha COOCTBEHU KanuTai € 36 XHJl. JB.



DUHAHCOBHU NOKA3aTEJU M KOeMIMEHTH HA IPYKECTBOTO

Ta6auma 1

KoedunueHnTt Ha 001112 THKBUAHOCT 1,15 16,89
KoedunueHnt Ha 0bp3a THKBUAHOCT 1,15 16,89
KoedunuenTt Ha a0C0JII0THA JINKBHAHOCT 0,01 0,14

KoedunueHT Ha He3a0aBHA TUKBUAHOCT 0,01 16,19

IMokazarenn 3a JHKBHIHOCT

"TIOKA3ATE.TH 3A THKBH/TH! +31.12.2023

IMOKA3ATE.IH 3A THKBHIHOCT: 31.12.2022

Taoauna 2

PenTadouanoct Ha OcHoBuus Kanuran -0,41 0,004
Pentabunnoct Ha Co6ctBenust Kanuran (ROE) -5,51 0,009
Pentaouianoct Ha AkTuBHTe (ROA) -0,03 0,008

IToka3aTe,TH 32 PeHTAOHMIHOCT
1.00

00— ety

0,004 0,009 0,008

-0,03

"TMOKAS3SATEJIH 3A PEHTABH/IHOCT: 31.12.2023

INOKA3SATE.IH 3A PEHTABHJ/IHOCT: 31.12.2022



Ta6auna 3

KoedunueHT Ha 3a11bKHAIOCT 174,97 0,07
JIbar / AKTuBH 0,99 0,07
Koedpunuent Ha puHaHCOBA ABTOHOMHOCT 0,006 13,48

IHokazaTeIn 3a 3a0TBKHAIOCT

"TMOKA3ATEJIH 3A 3ATTBAKHAITOCT: 31.12.2023
IOKA3ATEJIHA 3A 3ATTTBAKHAIOCT: 31.12.2022

Ta6anna 4

EBITDA -83 -79
EBIT

POuUHAHCOBH NOKA3ATEIH

31.12.2023

31.12.2022

“EBITDA " EBIT




3. OnucaHue HA OCHOBHHMTE PHMCKOBE M HECUT'YPHOCTH, npea kouto e usnpaseno GUOUACUC
AJl mpe3 ocTaHajgaTa 4acT oT puHaHCcOBaATA IOANHA

PuckoBere, cebp3anu ¢ aeitHoctta Ha BUOUMACHUC AJl morat ycinoBHO na Obaar pa3aeneHu
HAa JIB€ OCHOBHHU I'PYIH:

v'  HecucreMaTuyHu — MPOM3THYAIM OT XapakTepa Ha JEHHOCTTa, OCOOEHOCTUTE Ha
0Tpachiia/oTpacinuTe, B KOUTO APY>KECTBOTO ONepHUpa.

v CucreMaTuyau — npousTudamu OoOT O6H.[3,Ta HKOHOMHUYCCKA U TIOJUTHYCCKA Cpcaa U
BLSHeﬁCTBaHIH BBpPXY PE3YITATUTE OT HCﬁHOCTTa Ha BCHYKH HKOHOMHYCCKH arcHTHU. O6H_II/ITC
PUCKOBC HC MOrarT aa 6'bI[aT I[I/IBepCI/I(i)I/II_[I/IpaHI/I OT MHBCCTUTOPHUTC B ICHHU KHHIKA.

B cienBamure nBa noapaszena ca MOCOYEHW BUJIOBETE PUCKOBE B TaKa ONPENEICHUTE IPYIIH,
KaKTO ¥ HA4YMHHU 3a TSIXHOTO OrpaHWYaBaHe. PuUckoBuTe (HaKTOpPHW ca OMUCAHHW B TOCIECIOBATEIIHOCT
CbhOOPa3HO 3HAYMMOCTTA UM B JIeHHOCTTa Ha J[py>KeCTBOTO (IIpeACTaBeHU MTO-HATAThK B MaTepuaa).

[IpencraBenuTe puUCKOBU (HAKTOpPH Ca OIMCAHU EIWHCTBEHO KAaTO PHUCKOBE, CBBP3aHU C
Obleniarta AeHHOCT U ThPTOBCKUTE HAMEpPEHUs Ha JAPY>KECTBOTO, @ HE CE OCHOBABAT Ha pe3yJiTaTa OT
M3BbpLIEHATA IEUHOCT Ha J[py»KECTBOTO JO MOMEHTA.

CUCTEMATHUYHU PUCKOBE

CucreMaTH4YHUTE PUCKOBE Ca CBBP3aHM C Ia3apa U Makpocpenara, B KoATo JpykecTBOTO
(GYHKLHOHMpa, TOPAJX KOETO T€ HEe MoraT Jia ObJaT ynpaBisiBaHU U KOHTPOJIMPAHU OT MEHUDKMBHTA
Ha KoMmmaHuATa ekun. CHCTeMaTHYHH PHUCKOBE Ca: MOJUTHYECKUST PUCK, MAKPOUKOHOMUYECKHST
PUCK, HH(IIALMOHHUAT PUCK, BATYTHHUST PUCK, JIUXBEHUAT PUCK, JTaHBUHUAT PHUCK.

Taoauna 5

Bupa puck Onucanue

MOJIMTUYECKH [TomuTHYECKHUAT PUCK € BEPOSITHOCTTA OT CMSIHA Ha IMPAaBUTEICTBOTO WM OT BHE3allHa POMSHA B
PUCK HEroBaTa IOJIUTHKA, OT BB3HHKBAaHE HAa BBTPCHIHONOIUTHYCCKH CHTPECCHHS M HEONArompUsTHH

MIPOMEHH B €BPOTEUCKOTO ¥/HMIIH HAIIMOHAHOTO 3aKOHOJATEJICTBO, B PE3YJITAT Ha KOETO cpenaTa, B
KOSITO OTepHpaT MECTHUTE CTOMAHCKH CYOCKTH Jla ce TIPOMEHH HETraTHBHO, 2 MHBECTUTOPUTE Ja
TIOHECAT 3ary0om.

[Nomutryeckata HECTAOMIHOCT MOXKE J1a OKa)X¢ BIMSHHE Ha MAKPOMKOHOMHYECKHS PacTeX MU
ousHec cpenara B bwirapus. B tasu Bpb3Ka, B Ciiyuail ue ce ch3/ajie HECUTYPHOCT B Objrapckara
MKOHOMHKA — OTHOCHO (pucKkaliHaTa W/WiIM NapuyHaTa MOJHUTHKA, BHPXOBEHCTBOTO HA 3aKOHA M
IIPAaBONPUIIATAHETO, HUBOTO Ha KOPYIIIHS U OIOPOKPATHYHH TEXKECTH U Jp. — TOBA MOXKE Ja JOBEE
JI0 CTajJ Ha WHBECTUIMHTE, M3THYaHE Ha KAallUTaJM OT CTpaHaTa M MO-KOHCEPBATHBHO IOBEACHUE
OT CTpaHa Ha WHBECTUTOPW/KiIMEHTH. TOBa OT CBOsI CTpaHa MOXE Ja JOBejie A0 3a0aBsiHEe Ha
MKOHOMHYECKHUS PACTeX WIM JOPH JI0 peliecuss W HaMajsiBaHE Ha 3ae€TOCTTa M pas3mlojaracMus
JOXOJ, KOeTO IIe Hamald MKOHOMHYecKaTa aKTHBHOCT W MIe BJIOIIM KPEAUTOCIOCOOHOCTTa Ha
OTIpe/IeICHH HKOHOMHYECKU CyOeKTH. B Ta3m Bpb3Ka € Bb3MOXKHO, HIKOU CyOeKTH Ja OTYeTaT Io-
c1abu (pUHAHCOBU pe3yNTaTH OT odyakBaHOTO. Ciel TpU HEYCIEIIHW ONMUTa Ha MOIHTHYCCKU
MAPTUH J]a ChCTABAT KaOWHET, 0s1Xa MPOBEICHH MPEACPOUYHH MapiIaMEeHTapHH W300pH Ha 2 ampui
2023 r. KpM fmaTata Ha WM3rOTBSHE HA HACTOSIIMSA JOKYMEHT € Haiwie paboTemo OBITapcKo
MIPABUTEIICTBO, TOAKPEIICHO OT HAali-TOJIEMHUTE TapIaMeHTAPHU TPYITH B OBITaPCKUS TApIaMeHT.
HeBb3MOXKHOCTTa Ja Cc€ MPOTrHO3MPA MPOJNBDKHTENHOCTTa Ha (YHKIHMOHMpPaHE HAa HOBOTO
OBJITapCKO MPABHUTENICTBO, MPEIBH]] IIOCTOSIHHUTE IPOTHBOPEUHS MEXKIY MOJUTHYECKUTE NapTUH
3acTaHaau 3ax Hero B HapomHoTo chOpaHme o0yciaBd M OTHOCHTEIHATa HECUTYPHOCT IO
OTHOIIEHHE Ha IPOBEXKJAHETO Ha Jbp)KaBHATA TOJIMTHKA IO OBJIAJsBaHe Ha WH(IALMITA U
pactamus 6ropxereH nedunut. HabmronaBanara moJIuTHYECKa HECUTYPHOCT TIOCTABsI MO BBIPOC
BB3MOXKHOCTTAa J1a C€ MpPOBEAAT aJeKBaTHH pedOopMH B AAMHUHUCTPAIHATA, OOpa30BAaHHETO H
3/IpaBeOIa3BaHETO, KOUTO (POPMHUPAT OCHOBHHUTE OIO/DKETHH Pa3xoiu. JlombIHHUTENEeH Or0JDKETeH
HATHUCK ce siBABa BOWHATa B YKpailHa M 3asBEHOTO OT MPAaBUTEJICTBOTO >KEJIaHME 3a MOAKpena Ha
VYkpaiiHa ¢ BcHuku B3MOXHHM cpexactsa. [Ipe3 2024 1. ce ouakBa MUHHMAJICH PBCT HAa OpyTHHA
BBTPELLEH MPOIYKT, KOETO HsAMa Ja IO3BOJM BBH3CTAHOBSIBAHE HA HAlMOHAJTHATA WMKOHOMHMKA
BCJICJICTBHE PHCTAa HA Pa3XOJHUTE 33 CHEPrus W NpoOJeMUTe C Bepurata Ha JOCTaBKH. B Tasm
HACcOKa Clie/iBa Aa ce 00bpHE BHUMaHHWE HA ACUCTBUTEITHHS PACTEX — IalMl CHIIUAT II€ OTTOBOPHU
HAa TPAaBUTEICTBEHWTE TIPOTHO3WM; OYAKBAHOTO IIOKaYyBaHE HA W3HOCA; BB3MOXKHOCTTA
MIPABUTEJICTBOTO A2 B3e€Ma M3TOJHM 3a€MH HAa MEXIYHAPOTHHTE Ia3apy; MOJATaHWTEe yCHIIHS 3a
YMEpEeHO BB3CTaHOBSIBAHE Ha BBTPEIIHOTO MOTpeOIeHNE.

HecurypHocTra mnpm npuiaraHuTe NPAaBUTEICTBEHH MPHOPUTETH TIIOCTaBd IIOA PUCK U
BB3MOYKHOCTTA J1a OBJAaT M3BBPIICHH pedOpMH B CTPYKTYPOOIPENESISIIN CEKTOPH B CTpaHaTa, C

9




OorJie/i ONITUMM3ALHS Ha TIpolieca 1o e(eKTUBHO ycBosiBaHe Ha cpezacTBa oT EC. BHuMaHue crenBa
na ce o0bpHE BhpXY pedopMuTe B HeeeKTUBHATA IEHCHOHHO-OCUTYPHUTENTHA CUCTEMa, 31paBHATA
cucreMa U 00pa30BaHKUETO; AIMHHUCTPATHBHATA KOOPJHHAIIMS U MPaBwWiIa Mpy GUHAHCUPAHETO Ha
MPOEKTH, BKIFOYUTEIIHO MOJ00psIBaHe Ha TpoLeca 110 OTIyCKaHe, KOOPIHMHUPAHEe U yIIpaBlIeHUE Ha
cpeactBara oT eBporeiickute (GonnoBe. OCHOBEH MpobieM, KOHTO CTOM Npea HOBOTO PEIOBHO
OBJIrapCKO MPABUTEIICTBO ¢ HAMHPAHETO HA MOJKPENa Cpe/l MapiaMEeHTAPHO MPEICTABEHUTE CHIIU
B OopOara cpelly KOpyMIuATa, KaTo 3asBJICHUATA Ca B Ta3H BPB3Ka Ja ObJaT M3BBPIICHH PEIUIIA
3aKOHOBH IPOMEHH, BKIIFOUNTETHO B KoHCcTHTYIIMATa Ha PemyOnuka brirapus.

OBII
MAKPOMKOHOM
WYECKU PUCK

IMo manuu Ha HanwmonamHus craTucTUdeckd MHCTUTYT oT 29.12.2023 r. obwusm noxaszamen Ha
busnec kaumama HamansaBa c¢ 1.8 myHkra cnpsmo npenxonnus mecen (ot 21.6% Ha 19.8%), koeto
ce IB/DKM Ha HeOJIarompusATHHS OW3HEC KIMMAT B CTPOHMTEIICTBOTO, ThPTOBHUSTA Ha APEGHO |
CEKTOpa Ha YCIIyTHTE.

BHinec KIHMAT - 00110
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Wzrounnk: HCHU

IIpe3 mexemBpu 2023 T. CHCTABHUAT MOKA3aTeN ,, OU3HEC KAUMAM 6 npomuiuleHocmma ' 3ama3Ba
NpuOIM3UTENTHO HOeMBpHiickoTo cu  paBHumie (ot 20.6% ma 20.7%). IlpoMumienure
MpeaIprueMadll OICHSIBAT HACTOSIIATAa MPOW3BOJICTBEHA aKTUBHOCT KaTO OJIArONpHATHA, HOKATO
OYaKBaHUATA MM 3a JCHHOCTTa Ipe3 CIeABalIWTe TPHU Mecela ca JIeKo BiomeHn. HecurypHara
HKOHOMHYECKA Cpela M HEeAOCTHI'BT Ha paboTHA CHia MPOABDKaBaT Ja ObIAT Hal-CEpHO3HUTE
MPEYKH 3a Pa3BUTHETO Ha OusHeca. OTHOCHO MPOJAKHUTE LIEHH B MPOMHUIIICHOCTTA MIPOTHO3UTE
HA MCHH/DKBPHTC Ca 3a HW3BECTHO YBEIHUYCHHE, Makap mpeoOiagaBamiaTa 4acT OT TIX Ja
MIPEeABIDKIAT 3aMa3BaHe Ha TAXHOTO PaBHUIIE MPE3 CIEABALINTE TPU Mecela.

IIpe3 nmekemBpu 2023 T. cwvcmaguuam noxazamen , O0usHeC KIUMAM 8 CMPOUMENCNEOMO"
HamansgBa ¢ 1.2 myHkTa (oT 23.6% Ha 22.4%), KOETO ce ABIDKH Ha Pe3epBHPAHMUTE OICHKH Ha
CTPOWTENHATE MpPEANpPUEMadll 3a HACTOSAMIOTO OW3HEC CHCTOSIHAE HA MPEINPHATHATA.
ChIeBpeMeHHO 00aue OYaKBaHHATA MM KaKTO 3a OM3HEC CHCTOSHUETO Ha MPEIUPUSATHSITA IPe3
ClIeJIBAIUTE IIECT MECela, Taka W 3a CTPOUTENTHATa aKTUBHOCT IIpe3 CIICABAILINTE TPHU Mecela ce
monoOpsBaT. OCHOBHUTE 3aTPYAHEHUS 33 AEHHOCTTa OCTABAaT HECHTypHAaTa HKOHOMHYECKa Cpefa,
[EHUTE HA MaTepHalUTe M HEIOCTUT'BT Ha pabOTHA CHJIA, KaTO CHOpPsSIMO HOEMBpPHU ce HaOIIOIaBa
HaMaJlcHHe Ha OTPHUIATEIHOTO BB3JCHCTBHE Ha THPBUS U TpeTus ¢akrtop. [lo oTHomeHWe Ha
NPOJAKHUTE IIEHH B CTPOUTEICTBOTO IO-TOJIIMA 4YacT OT MEHHDKbPUTE MNpPEABMKIAT Te Ja
ocraHaT 0e3 IpoMsIHA Mpe3 CIIe/IBAIUTEe TPHU Mecella.

[Ipe3 nexemBpu 2023 1. cbcmagnuam noxazamen ,,6u3HeC KAUMAM 8 CeKmMopa Ha yciyeume ' ce
monnxasa ¢ 2.5 mynkra (o1 15.9% Ha 13.4%), KOeTO ce Ib/DKU Ha HEOJIArONMPHUIATHUTE OLICHKU U
OUYaKBAHUS HA MEHU/DKBPUTE 32 OM3HEC CHCTOSIHUETO Ha mpeanpustusta. ChlieBpeMeHHO obaue
OUYAKBAHUATA MM 3a ThPCEHETO HA YCIYIH Mpe3 CIeBALIMTE TPU Mecela JIEKO ce Moao0psBar.
OcHoBHUTE (HaKTOPH, OrpaHMYABAIM JCHHOCTTA HA MPEINPHSITUITA, OCTABAT HECUTypHATA
WKOHOMHYECKA cpella, KOHKYPCHIUATa B OpaHIa M HEJOCTHI'BT Ha pabdOTHA CHiia, KaTo Ipe3
MOCTICTHUS Mecell ce HaOJro/1aBa HaMaJIeHHE Ha OTPHIIATEIIHOTO UM Bh3IeicTBHE. B cpaBHEHHE C
HOEMBpPH HApacTBa JCIbT HA MEHHIDKBPHUTE, KOUTO IPEABIKAAT MPOJAKHUATE [IEHH B CCKTOpa Ha
YCIYTHTE Jia Ce YBEJIMYAT Ipe3 CJIe/IBAIlUTE TPH Mecela.

Cropen MakpOWKOHOMHYECKHTE IPOTHO3M Ha eKcrepTuTe oT EBpocucremaTa, HM3I0XKEHH B
Wxonomuuecku OrometuH Op. 8/2023 na EBpomeiickata neHTpanHa OaHKa, CPEIHOTOIMIIHUSIT
pactexx Ha peannus BBII ce ouakBa na ce 3a6aBu — ot 3,4% mpe3 2022 r. mo 0,6% mpe3 2023 r.,
cien Koeto aa ce Bp3cranoBu 10 0,8% mpes 2024 r. u ga ce crabummsupa Ha 1,5% mpe3 2025 1. u
2026 r. B cpaBHeHue ¢ mporuosure ot centemspu 2023 r. mpeaBmkIaHusATa 3a pactexa Ha BBII ca
JIEKO peBM3MpaHu Hanoiy 3a 2023-2024 r. B3 OCHOBA Ha ITyONMKYBAaHHUTE IIOCIECIHHM JAHHH U
HeOaronpuaATHUTE ITaHHU OT HaOdrofeHusATa, Jokato 3a 2025 1. ocraBar HenpoMeHeHH. C
OT3BYYaBaHETO Ha EHEpruiiHaTa Kpu3a MPaBHUTEJCTBATa OM CII/BAJIO Ja IIPOIBIDKAT J1a OTTEIIAT
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CBBP3aHUTE C HECA MCPKH 3a IMOJKpPECIIA. ToBa € OT CBIIIECTBEHO 3HA4YCHHUEC, 3a 1a HE CE€ JOIyCHE
3aCHJIBaHC HA HHd)HaHPIOHHPI}I HATHUCK B CPCAHOCPOYCH ILIaH, KOETO OH HaJIOKHUJIIO JI0pH 1O-TOJIAMO
3aTATraHCe Ha IIapuYyHaTa ITI0JHUTHKA. DHUCKATHUTE TOIUTUKHU ciaeaBa na 6’b,Z[aT HAaCOYCHU KbM
IIOCTUTAHE Ha II0- TOJAMa IMPOU3BOAUTCIIHOCT B HMKOHOMHMKATa Ha €BPO30HATA W ITOCTCIICHHO
HaMaJIIBaHC Ha BHUCOKHA ny6nnqu JABJIT. Cnope)l MAaKpOUKOHOMHYCCKUTE TMPOrHO3W Ha
CKCIICPTUTE € HAJOKUTCIHO Ja C€ YCKOPU HANPCABKBT KbM Cb3JaBAHCTO Ha CbrO3 Ha
KalmnuTaJOBUTEC Ma3apu U JOUSTPAKIAHCTO HA 0aHKOBHS CHIO3.

JIMXBEH PUCK

JIUXBEHUAT PHUCK € CBBbpP3aH C BB3MOXKHH, CBEHTYaJIHH, HETaTHBHU IIPOMEHU B JIMXBEHUTE HUBA,
YCTaHOBEHH OT (PMHAHCOBHUTE MHCTUTYIIMU Ha PemyOnuka brirapus.

Ha cBoero 3acemanme Ha 14 nmexemBpm 2023 1. YmpaBuTenHHAT chBeT Ha EBpomefickaTta
LenTpanna banka pemn aa 3ama3sud HEIPOMEHEHHW TPUTE OCHOBHU JIMXBeHU mponeHta Ha Ellb.
VYTpaBUTETHHUAT CHBET € PEIIEH Ja OCHUTYPH CBOEBPEMEHHOTO BpBINaHE Ha HH(IammsITa KbM
LENeBOTO U paBHHIIE OT 2% B CpeAHOCpPOUEH IUIaH. Bb3 OCHOBa Ha TeKymaTta CH OIEHKa
VYTpaBUTETHHUAT CHBET CYMTA, Y€ JMXBEHHTE MPOLEHTH Ca HA DPABHUINA, KOUTO, aKo ObAaT
MOJXBbPKaHU JOCTAaTHYHO ABJITO BPEME, e AOIPHHECAT 3HAYUTEIHO 332 HABPEMEHHOTO BPBINAHE
Ha wWHQUIAIMATA KbM 1I€JIeBOTO HHBO. bblemure pemeHus Ha YIPaBUTEIHUS CBHBET ILIe
rapaHTHpar, 4Ye OCHOBHHTE JHMXBEeHHU mnpoueHTH Ha ELIb me Obaar ompenensHu Ha JOCTaThYHO
PECTPUKTHBHU HHMBA TOJIKOBa JIBITO BpEME, KOJKOTO € HEOOXOIMMO 3a OCHTypsiBaHE Ha TOBa
CBOEBPEMEHHO BpbIaHe. MaKpOMKOHOMMYECKUTE MPOTHO3M 3a €BPO30HATa HAa EKCIIEPTUTE Ha
ELIb ot nekemBpu 2023 r. mpensmwxkaaT uHIanuaTa IaBHO Aa HaMaisiBa mpes wsiata 2024 r.,
npeau aa ce poommku mpe3 2025 1. 10 1eneBoTo paBHUIle oT 2% Ha YNpaBUTEIHUSA chBET. KaTto
ISUT0 eKcnepTuTe Ha EBpocucTemMara odakBar odmaTa nHduanus aa 0s1e cpeaso 5,4% mpes 2023
r., 2,7% mnpe3 2024 r., 2,1% mnpe3 2025 r. u 1,9% mnpes 2026 r. B cpaBHeHue c
MaKpOMKOHOMUYECKUTE MPOTHO3U 3a e€Bpo3oHaTa Ha ekcrneptute Ha ELIb ot cemremspu 2023 r.
TOBa MPEJCTABIIBA PEBU3MUS B IMOCOKa MoHIDKeHne 3a 2023 1. u ocobeHo 3a 2024 T.
PecTpukTHBHaTa Mapu4yHa MOJUTHKA HA YTPAaBUTEIHMS CHBET INPOABIDKABA 1a HaMHUpa CHIIHO
OTpaXCHHE B OOIUTE ycIOBUS 3a (uHaHcHpaHe. JIMXBUTE MO KpEIWUTHTE OTOENsA3aXxa HOBO
HapacTBaHe IMpe3 OKTOMBPHU — 110 5,3% 3a KpeauTuTe 3a NpeanpusaTus u 10 3,9% 3a umnoTeuHuTe
kpenutu. [1o-BHCOKHTE JIMXBH Ha 3a€MUTE, C1a00TO THPCEHE HAa KPEIHUTH W 3aTETHATUTE YCIIOBHS
Ha [peAJIaraHeTo UM BOJSAT JI0 NO-HATATHIIHO OTCIa0BaHe HA KPEIUTHATA IUHAMUKA.

OCHOBEH JTHXBEH TPOIIEHT
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NHDJIALIMOHEH
PUCK

I/IH(bJ'IaI_II/IOHHI/IﬂT PUCK HpeACTaBJIsIBA BCGO6H.IO NOBHUIIIaBAaHE HA IICHUTE, IPHU KOCTO HapuUTE CC
0663HCHHB3T " ChIICCTBYBA BEPOATHOCT OT ITOHACSIHE HA 3ary6a OT JOMAaKHWHCTBATa 1 q)HpMI/ITG.

IMo nanam ma HCH, mpe3 smayapu 2023 r. meceuHara uHduammsa € 1.4% copsMo HpenxomHus
Mecel, a ToaumHaTa wWHGmamus 3a sHyapu 2023 1. cmopsimo sHyapu 2022 1. e 16.7%.
CpenHoroauiiHara uHduanus 3a nepuona ¢espyapu 2022 - suayapu 2023 r. cropsMo mepuopaa
¢bespyapu 2021 - ssayapu 2022 1. € 15.9%.

ITo mannm Ha HCU, mpe3 sHyapu 2023 r. MecedyHaTa MHQIAIMS, U3MEpeHa ¢ XapMOHU3HUPAHUSA
nHaekc Ha notpedburenckute nern (XUIILL), e 1.5% copsamo mpeaxomHust Mecen, a TOIUIIHATA
nHbmanus 3a sayapu 2023 1. cipsamo sayapu 2022 1. e 14.1%. CpennoroaumrHara nHpIanms 3a
neprona despyapu 2022 - suyapu 2023 1. cipsmo nepuona despyapu 2021 - sayapu 2022 1. e
13.5%.

Ipe3 deBpyapu 2023 r. meceunata uapmanus ¢ 0.8% cropsiMO TPEIXOTHHUS MECeIl, a TOUIITHATA
nHpnanms 3a gespyapu 2023 r. cupsmo pespyapu 2022 r. e 16.0%. MHdnanusara or Hayanoro Ha
roauHara (pespyapu 2023 r. cripsamo aexkemBpu 2022 1.) € 2.1%, a cpenHoronumHaTta nHpIanus
3a mepuoga mapt 2022 - ¢espyapu 2023 1. crpsimo nepuona mapt 2021 - ¢espyapu 2022 1. e
16.4%.

Cropen XapMOHU3UPAHUS MHIACKC Ha MOTPEOUTENICKUTE IIeHH Tpe3 ¢espyapu 2023 1. MeceyHara
uapnanust e 0.7% crnpsamMo mpeaxomHUsT Mecell, a ToAaumHata uHnanus 3a depyapu 2023 r.
cupsamo ¢espyapu 2022 1. e 13.7%. Nadnammara ot HavyanoTo Ha roauHaTa (despyapu 2023 r.
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cupsamo aekemBpu 2022 r.) e 1.9%, a cpegHorommmuaTta mHbIanms 3a mepuoma mapt 2022 -
¢despyapu 2023 1. cnpsimo nepuoga mMapt 2021 - ¢peBpyapu 2022 1. e 14.0%.

IIpe3 mapt 2023 1. meceunara nHpmamus € 0.5% copsMo IPEeaXOAHHS Mecel, a TOAWIITHATa
nHpnanums 3a mapt 2023 r. cipssmo Mapt 2022 1. e 14.0%. Hdnanuara oT Ha4aI0TO Ha roAWHATa
(mapr 2023 r. cnpsimo mekemBpu 2022 1.) e 2.6%, a cpenHoroauinHara uHQIANMA 3a Hepuona
anpu 2022 - mapt 2023 r. cipsimo niepuofa anpun 2021 - mapt 2022 1. e 16.5%.

Cnopen XUIIL] npe3 mapt 2023 r. meceunara uadiamus e 0.6% crpsMo NpeaxoAHUs Mecell, a
roauinHara nHdmanus 3a Mapt 2023 r. cpsmo mapt 2022 r. e 12.1%. NUudaanusira ot HavaioTo
Ha roauHaTa (MapT 2023 1. cnpsimo aekemBpu 2022 r.) e 2.5%, a cpeaHoroauinHara nH}GIanus 3a
neproaa anpun 2022 - mapt 2023 r. cnpsimo nepuoza anpui 2021 - mapt 2022 1. e 14.1%.

IIpe3 ampun 2023 r. meceunata nHpmanust ¢ 0.3% copsMo MpeaxomHHsS MeEcell, a TOJHIIHATA
nHmanus 3a anpun 2023 r. copsamo ampun 2022 1. e 11.6%. MHpnamuara or HadasoTo Ha
roauHara (anpun 2023 r. crpsamo gexkemBpu 2022 1.) e 3.0%, a cpenqHOTOMUIIHATA HH(IAINS 32
nepuoja Mait 2022 - anpun 2023 r. cnpsamo nepuoja Mait 2021 - anpun 2022 1. e 16.3%.

Cnopen XUIIL] mpe3 anpun 2023 r. meceunara uHnanus € 0.5% crnpsiMo npeaxoaHus Mecel], a
roguiiHarta uHpIamus 3a anpwit 2023 r. copsmo anpun 2022 r. e 10.3%. Wudnanusta ot
HayvajoTo Ha roauHata (ampun 2023 r. copsimo aekemBpu 2022 r.) e 3.0%, a cpenHoroguiHara
nHpnanus 3a nepuona maii 2022 - anpun 2023 r. copsmo nepuona Mait 2021 - anpun 2022 1. e
13.9%.

IIpe3 mait 2023 r. meceynara wHmanus e -0.1% crnpsamo mpemxomHWs Mecel, a TOAMIITHATA
uHbmaus 3a Mait 2023 r. cipsamo mait 2022 1. e 10.1%. Madnanusara oT Ha4amoTo Ha TOTUHATA
(mait 2023 r. cnpsimo aekemBpu 2022 1.) e 2.8%, a cpenHOroMIIHATa HHGIAIMA 3a IEpUoa FOHU
2022 - maif 2023 . cripsamo niepuosa oy 2021 - mait 2022 1. e 15.8%.

Crmopen XUIIL] npe3 mait 2023 1. meceunata uHMIanusa e -0.2% copsMo MpenxomHus Mecell, a
roauiiHara nHdmanus 3a mai 2023 r. cnpsmo Mait 2022 r. e 8.6%. MHdnanusita oT Ha4aI0TO HA
roguHara (Mai 2023 r. cnpsimo aexkemBpu 2022 r.) e 2.8%, a cpegHoroAMiiHaTa MHQIAMS 32
nepuona rouu 2022 - mait 2023 r. cipsimo nepuoaa 1ouu 2021 - mait 2022 1. e 13.5%.

ITpe3 ronm 2023 r. meceynata uHduanus e -0.4% cnpsMo NpenxomHHs Mecel, a TOJMIIHATA
nHpmanus 3a oM 2023 1. cripamo toHn 2022 1. € 8.7%. UHdnanusTa OT Ha4anoTo Ha rogWHaTa
(rorm 2023 r. cripsimo gekemBpu 2022 1.) e 2.4%, a cpeTHOTOANITHATA MH(IAIHA 32 TIePHOAa FOIN
2022 - roum 2023 . cripsimo niepuoa roiu 2021 - rorm 2022 1. e 15.0%.

Crnopen XUIIL] mpe3 torm 2023 1. Meceunara uHpanus e 0.1% cropsaMo mpeaxomHus Mecel, a
rofumrHata nHomamus 3a oHd 2023 1. cpsamo toru 2022 1. e 7.5%. Nadnanudra or Ha4anoTo Ha
roguHaTta (foHM 2023 1. cupsmo mekemBpu 2022 1.) € 2.9%, a cpegHOTOAWIIHATA WHQIAIMS 32
neprona oy 2022 - rorn 2023 1. cipsamo nepuoaa o 2021 - rorm 2022 1. e 12.9%.

IIpe3 romu 2023 r. meceunara uHbuamus ¢ 0.9% chopsMo HpeAXOoJHHUS Mecell, a TOJUIIHaTa
nHpnaums 3a romm 2023 r. cnpsmo tosm 2022 r. e 8.5%. Uudnanusara oT HavyaioTo Ha roAWHATA
(romm 2023 r. copsmo nmexemBpu 2022 r.) e 3.3%, a cpemHoroauiiHata HH(IAMS 332 mepuoaa
asryct 2022 - romm 2023 r. cripsimo niepuoaa asryct 2021 - romm 2022 1. e 14.3%.

Crnopen XUIIL] mpe3 ronmm 2023 r. meceynara uHumanus ¢ 1.2% copsMo TpeaxoqHus Mecel, a
roauiHarta nHpaanus 3a ronm 2023 r. cpsmo ronu 2022 1. e 7.8%. Nudnamusra ot HavyanoTo Ha
roguHaTa (fomm 2023 . cupsimo nmexemBpu 2022 1.) e 4.1%, a cpeaHOrOmUIIHATa WMH(IAIMS 32
nepuoja asryct 2022 - ronu 2023 r. cnpsimo nepuoja asryct 2021 - romu 2022 1. e 12.3%.

Ipe3 aprycr 2023 r. meceunara uHpuammsa ¢ 0.4% crupsMo MpeaxomHUS Mecell, a TOTUIIHATA
nHpnauus 3a aprycr 2023 r. cnpsimo aBryct 2022 r. e 7.7%. Wudnaumsara oT HayauoTo Ha
roauHara (asryct 2023 r. cnpsimo nexemBpu 2022 1.) e 3.7%, a cpeaHoroaMiiHaTta uHGIANKS 32
nepuojna centeMBpu 2022 - apryct 2023 r. cupsmo nepuoga centemBpu 2021 - aBrycr 2022 1. e
13.4%.

Cnopen XHWIIL mpe3 aBryct 2023 r. meceunata undmanus ¢ 0.5% crnpsmMo MpeaxoIHusi Mecell, a
roauiHara uHuanms 3a asryct 2023 r. cipsimo aBryct 2022 . e 7.5%. Undnanusara or Ha4aIoTo
Ha roauHara (aBryct 2023 r. cnpsimo nekemBpu 2022 1.) € 4.6%, a cpeaHOroANIIHATA HHIAMS 32
nepuona centeMpu 2022 - asryct 2023 r. copsimo nepuoga centemBpu 2021 - aBryct 2022 1. e
11.6%.

IIpes cenremBpu 2023 r. Mmeceunata uaumanus e -0.1% crpsmo mpeaxoIHus Mecell, a TOAMIIHATA
nHbmaus 3a centempu 2023 1. cipsimo cenrremBpu 2022 1. € 6.3%. MHbnanuaTa oT Ha4aaoTo Ha
roquHaTa (centemBpu 2023 1. cipsimo aekemBpu 2022 1.) € 3.6%, a cpeaHOroauIIHATa WH IAIHS
3a mepuona okromBpu 2022 - cenremBpu 2023 T. cupsimo mepuona okromBpu 2021 - cenTeMBpH
2022 r. e 12.4%.

Croopen XUIILL mpe3 centemBpu 2023 r. meceynara mHbumammst e -0.3% copsMo mpenxomHus
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Mecel, a roxuimHaTa wHGmammMs 3a centeMBpu 2023 1. copsmo centemBpu 2022 1. e 6.4%.
Wndmnanusara ot HadanoTo Ha roguHata (cenrtemBpu 2023 1. cipsimo mexkemBpu 2022 1.) e 4.2%, a
cpenHoTrOAMITHATA WH(DIANKMs 3a eprona okromBpu 2022 - cenrremBpu 2023 T. cpsMo meproa
oktomBpu 2021 - cenremBpu 2022 1. e 10.8%.

IIpe3 oxromBpu 2023 r. Meceunara unduanus e 0.4%, a rogumHaTa MHOIALUS 32 OKTOMBPH
2023 r. cupsimo okromBpu 2022 1. e 5.8% . VHdnaumsara or HauasoTro Ha roanHara (OKTOMBpH
2023 r. cipsimo nexkemBpu 2022 1.) e 4.1%, a cpeaHoroauIiHaTa HHGIAIMS 338 IepHoia HOEMBPHU
2022 - oxromBpu 2023 1. cripsmo nieprona HoemBpu 2021 - okromBpu 2022 1. e 11.4%.

Crnopen XUIIL] npe3 okromBpu 2023 1. MmeceunaTta uapnanus ¢ 0.2%, a roaunrHata HHIAMUS 3a
okromBpu 2023 r. crpsimo oktoMBpu 2022 1. € 5.9%. MH}nanusaTa OT HA4anoTo Ha roAWHATA
(oxTomBpu 2023 r. ciipsimo aexkemBpH 2022 1.) € 4.4%, a cpeTHOTOIUIIHATA HH(IIANXS 3a Iepuoaa
HoemBpH 2022 - okromBpu 2023 r. cipsimo nieprona HoeMBpu 2021 - okromspu 2022 1. € 10.1%.

IIpe3 HoemBpu 2023 r. meceunara namanus € 0.3%, a roqumHaTa HH(IamM 32 Hoemspu 2023 T.
copsimo HoemBpH 2022 1. e 5.4%. Undnanusra ot Havanoto Ha roauHata (HoemBpu 2023 T.
copsmo aekemBpu 2022 1.) ¢ 4.4%, a cpenHOoroauIIHATA HHGIANKA 32 iepuoaa aekemBpu 2022 -
HoeMBpH 2023 r. cipsimo nieproaa aexeMspu 2021 - Hoemspu 2022 1. e 10.5%.

Crnopen XUIIL] npe3 HoemBpu 2023 1. Meceunara unduianus ¢ 0.2%, a rogunrHata uHOIAMS 3a
HoemBpu 2023 1. cnpsimo HoemBpu 2022 r. e 5.5%. WHdnauusta OT HAa4aNoOTO HA roAMHATa
(HoemBpwu 2023 r. cripsamo nekemBpu 2022 1.) e 4.7%, a cpeAHOTOMUIIHATA HH(IAIMS 32 TIEpUOIa
nexemBpu 2022 - noemBpu 2023 1. cpsamo nepuoaa aekemspu 2021 - Hoemspu 2022 1. € 9.4%.

IIpe3 mexemBpu 2023 1. MeceuHara mHpmanus ¢ 0.3%, a rogumHaTta WHQIANSA 32 JACKEMBPH
2023 . copsmo nmexempu 2022 1. e 4.7%. CpenHoromumHata HH(IAOMSA 3a MEpHOAa SHYapH -
nexemBpu 2023 T. cipsiMo nepuoja sHyapu - gekeMmspu 2022 1. € 9.5%

Cnopen XUIILI npe3 nexemBpu 2023 r. Mmeceynata nHdmanus e 0.3%, a roxumrHata nHOIAMN 3a
nexkemBpu 2023 r. cnpsimo nexemBpu 2022 r. e 5.0%. CpenHoroauiHara uHuIaNMs 3a Neproaa
siHyapH - f1ekeMBpH 2023 1. cripsiMo neproja siHyapu - fekemspu 2022 1. e 8.6%.
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BAJIYTEH PUCK

Excriosunusita KbM BaJIyTHHUS PHCK IPECTABIISABA 3aBUCHMOCTTA M €(EKTUTE OT U3MEHEHHETO Ha
BaIyTHUTE KypcoBe. CHCTEMAaTHYHUAT BATYTEH PHCK € BEPOSTHOCTTA OT €BEHTYyallHa IPOMSHA Ha
BaITYTHUS PEKUM Ha CcTpaHaTa (BaIyTeH OOp[), KOeTo OM J0BeNo Wi 10 00e3leHsIBaHE Ha JeBa
WJIN JI0 TIOCKBIIBaHE Ha JIEBa CIPSIMO YYXIECTPAHHHUTE BATYTH.

BanyTHUAT puck e ¥Ma BIUSHHUA BBPXY KOMIIAHMM, MMAIlM Ta3apHH 0B, IUIAIAHHUITA Ha
KOHTO C€ M3BBPILIBAT BbB BATYTa, Pa3jM4yHA OT JIEBa U €BPOTO. BbIarapckusr e € pukcupaH KbM
eBpoto B choTHOmenne EUR 1 = BGN 1.95583, a Brwarapckara HapogHa 0aHKa € JIBKHA Ja
IOJIbpKa HUBO Ha OBITapcKHUTE JIEBOBE B OOPBILIEHNE, PAaBHO Ha BAJTyTHHUTE pe3epBH Ha OaHKaTa,
PHUCKBT OT O0€3IeHsABaHEe Ha JieBa CIPSIMO €BpOIIeiickaTa BalyTa € MUHHUMAJICH U C€ ChCTOH BHB
€BEHTYaJIHO NPEJCPOYHO MpeMaxBaHe Ha BaITyTHUs 6opa B cTpaHaTa. O4akBaHUsTA Ca BATYTHHUAT
O6opa nma Obje OTMEHEH NIpU NpPHEMaHETO Ha €BpOTO B bbarapus 3a odunuanHa miaTexHa
€IMHUIIA.

Ha cBoe 3acenanmne Ha 30.06.2021 r. KoopauHannoHHHAT ChBET 3a MOAroToBKa Ha PemyOnmka
bearapus 3a uneHCTBO B €BpO30HATa MpHe NpoekT Ha HannoHanex niax 3a BbBEXIAHE HA €BPOTO
B Peny0Onuka Benrapus. AnrakuMeHTHT Ha bwirapus 3a mpuemaHe Ha eWHHATa eBpOIIEHCKa
BaJyTa € IpenoTBbpiAcH B JloroBopa 3a mpuchenuHsBaHeTo Ha Pemybnmka bearapus m Pymbaus
kbM EBpomeiickus cpio3, cieq KaTo IbPBOHAYATIHO € 3asBEH IPH 3all0YBaHEe Ha MPErOBOPUTE HA
ctpanata HH 3a uieHcTBo B EC. IloarotoBkara 3a mpHCheIWHSABAHETO Ha bBBIATapus KbM
€BpO30HaTa € mpu IesieBa aata 1 ssayapu 2025 roguna. IlpoMeHuTe ce MpaBsT B MOCTAaHOBJICHUE HA
MuHHCTEpCKHS CHBET 3a Ch3/laBaHe HAa KOOPIMHALMOHEH CHBET 3a IMOATOTOBKATA HU 32 YJICHCTBO B
€BpO30HaTa, MPEACTaBEeH 3a 00ImecTBeHO 00chxknane. CTpaHaTta HU W3IyCHA MPEIUIIHATA 1EIeBa
JlaTa 3a BBBEXJAHETO Ha eBpoTo y Hac - 1 sHyapu 2024 romuHa, ciiell KaTo Ciy>keOHOTO
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TIPaBUTEIICTBO HE MOIAJIE TOKJIA 33 U3ITBITHECHHETO Ha KPUTEPHUHUTE 32 WICHCTBO B €BpO30HATA TIPE3
(dheBpyapm.

BbBexkaaHeTo Ha €BpOTO € IIAaHUPaHO 0e3 MPexoIeH Nepro, KaTo JaraTa Ha MpueMaHe Ha eBpOTO
e ChBMA/A ¢ BHBEXKIAHETO MY KaTo OQHUITHAIHA pa3IlIallaTeIHa equHuma. [IpeBamyTupaHeTo e
ce U3BBPIIBA Ype3 MPHUIATAaHETO HA HEOTMCHHMO (DMKCHPAHHS BaJTyTCH KypC MEXIy €BpPOTO U
JieBa. A Cllel BbBEXKIAHE HA CBPOTO B PAMKUTE HA MECEI] JICBBT U CBPOTO II¢ OBAAT CTHOBPEMECHHO
3aKOHHO IUTATE)KHO CPEICTBO. HalMOHATHHMAT IUTaH 3a BBBEKIAHE Ha €BPOTO B bBbarapus e
CTPaTeTUYCCKUAT JOKYMEHT, Bb3 OCHOBa Ha KOWTO IIE CE pealu3upa ornepaThBHATa padoTa 3a
3aMsiHa Ha JieBa ¢ eBpoTO. JJOKyMEHTHT € MOAroTBeH U npueT B cpoka — 30 ronu 2021 r., moctaBeH
B IlocranoBiaenune Ne 103 ma MC or 25 mapt 2021 r. 3a u3MEHeHHEe U JAONBIHEHUE Ha
[ocranosnenne Ne 168 ma Munmcrepckus cpBer oT 2015 r. 3a cp3maBane Ha KoopamHannoneH
CBBET 3a OATOTOBKA Ha PemyOnmka bearapus 3a uwieHcTBo B eBpo3oHara (/IB, 6p. 52 ot 2015 1.).
Ha 11.11.2022 r. Geme mpumera or KoopawHammoHHHS CHBET 3a IMOATOTOBKAa Ha PermyOmmka
Bearapus 3a uwieHcTBO B eBpo3oHaTa KoMyHHKanmnoHHaTa CTpaTerus 3a HHpOpMamus u
myONMWYHOCT Ha TPUCHEOMHABAHETO Ha bbiorapus KbM eBpo3oHara. IlpuemaneTo Ha
KoMmyHuKaIMoHHaTa CTpaTerus € BayKHA CThIIKA 110 TS HA MPUCHEMHIBAHE HA CTPaHATa HU KbM
€BpO30HaTa M KopecnoHaupa ¢ mnpueroro Ha 27.10.2022 r. pemenne Ha HapogHoro chOpanue, ¢
KOETO Ce 3aJbbKkaBa MHUHUCTEPCKUST ChBET, B KoopauHanus ¢ beiarapckara HapogHa OaHka, aa
YCKOPH KOHCYJTAIIUUTE U MPErOBOPUTE C CBPONCHCKUTE HHCTUTYIIMH U J1a YCKOPAT TEXHUYECKATa
MOJITOTOBKA 32 BBBEXKJAHE HAa €BPOTO. T ce OCHOBaHAa Ha MPHUCTHUS OT MHHHUCTEPCKHUS CHBET
HanuonaneH miaH 3a BbBEXKIaHE Ha eBpPOTO B PemyOmuka Bwirapus u omucBa NPUHIMIUATE H
3aJaudTe Ha IUIOCTHA WHQOPMAIMOHHA ¥ KOMYHHKAIlMOHHA KaMITaHUS; OTTOBOPHHUTE
WHCTHUTYLWH, KOUTO IIE M3MBIHIBAT OTICIHUTE ICHHOCTH B paMKUTE Ha IPUIOCTHATA KaMIIaHUS;
eTalnTe 3a W3IBIIHCHHE Ha JEHHOCTUTE, IIEJeBHTE TPYNH, KaHAJIHTE 32 pa3mpOCTPaHEHHE Ha
nHpOpPMaNHUATA U JIP.

Munncrepcku chBeT Ha PermyOmmka bwarapust ¢ Pemenne Ne 797 ot 13 moemBpu 2023 T. mpue
akTyanu3upaH HaruoHasneH 1iaH 3a BbBEXKAaHE Ha €BPOTO B bbarapus. AkTyanusanusara ce IpaBu
¢ orjies Mpenu3upaHe Ha TeKcToBeTe Ha IlmaHa BBB Bpb3Ka ¢ MpOMsHATa Ha MHAMKAaTHUBHATA JlaTa
3a BBBEXJaHe Ha €BpoTo Ha 1 sHyapu 2025 r., KakTo U OTpa3siBaHE Ha MOCTUTHATHUS JlOCera
HampeAbK M0 TeXHUYecKaTa IMOAT0TOBKA 3a BbBEXIaHE HAa €BPOTO M MPUBEXKJAHE B ChOTBETCTBHE
Ha OCTaBalIUTEe TOATOTBUTENIHYU JCHHOCTH KbM HOBAaTa MHIUKATHBHA JaTa.

Kato nmpunoxenue kpM [Inana ce Bkirousar ,,MeTOANYECKH yKa3aHHSA KbM aIMHUHHCTPATUBHHUTE
OpraHM 3a aJanTHpaHe Ha WHPOPMAIMOHHUTE CHCTEMH 3a paboTa ¢ €Bpo™, Upe3 KOUTO CE LEeIH
TapaHTHPAHETO HA TOYHOTO M €IHAKBO NpHJIaraHe Ha M3MCKBAHMATA 332 BBBEXKJAHE HA €BPOTO OT
aJIMHHUCTPATUBHUTE OPTaHM IPH IIPUBEKAAHETO HA HHPOPMAIIMOHHUTE UM CHCTEMH KbM paboTa ¢
eBpo. HammonamHusaT mnimaH 3a BBBEXIaHe Ha eBpoTo B PemyOmmka bwirapus mnpeasmxia
MIPOBEX/IaHETO Ha MamaOHa KOMYHHUKallMOHHA M MH(GOPMAIIOHHA KaMITaHUs, KOSTO IIe 3all03Hae
IpaXAaHUTE C BCHUYKM MNPAKTHYECKH aclleKTH Ha BBBEXKJAHETO HAa €BPOTO Karo OQHIMAITHO
Ppas3IuIalaTesHO CPEJICTBO Ype3 MPEAOCTABIHETO Ha TOUHA, JOCThIIHA U HABPEMEeHHa HHpOpMAIKS.

B pamkuTe Ha cBOeTO pabOTHO MOCeUIeHHe B HavdanoTo Ha M. HoeMmBpu 2023 1. B Bproxcen
¢uHaHCcOBUAT MUHUCTHD AceH Bacuies nposene cpeiia ¢ npeaceaarens Ha EBporpymnara [Tackai
JloHaxto, ¢ M3MBJIHUTETHNS 3aMecTHUK-TIpeacenaren Ha EK Banauc JlomOpoBckuc U ¢ komucaps
no ukoHomuKka [laomo [Ixentwnonu u Iluepo UmmonoHe, wieH Ha HM3NBJIHUTENHHS OOpn Ha
EBpomneiickata neHTpanHa 6anka. Ha cpemara npencraButenute Ha komucusata u EIIb m3pasuxa
IThJTHA TTOJIKPETIa 332 IPUChEIMHABAHETO Ha bbirapus KbM eBpo3oHATA.

Ha 28.10.2023 r. mo manHM Ha MUHHCTEPCTBOTO Ha (UHAHCHTE MeXITyHapOIHATa PEUTHHTOBa
arenmus ,,dua Peditmrrc (Fitch Ratings) mOTBBpAM IBITOCPOYHHS KPEOUTEH PEUTHHT Ha
Beiarapus B uyxkzaecTpaHHa M MecTHa Baiyra ‘BBB’ ¢ monoxkurenHa mepcHeKTHBA.
INonoxwuTenHaTa MEPCIEKTHBA OTPa3sBa IUIAHOBETE 3a WICHCTBO HAa CTPAaHATa B €BPO30HATA, KOETO
MOXE Ja JIOBeJie /O IO-HATaThIIHU IOJOOpeHHsT B TOKa3aTelIMTe 3a BBHIIHATA IMO3MLUS Ha
crpanata. OT Jpyra cTpaHa, HUCKHMAT Asi Ha uHBecTHUuuTe crpsiMo BBII u HeOnaronpusitHuTe
JaeMorpadcku (akTOpu TeXaT HAa IOTEHUIUATHHS HKOHOMHYECKH pacTeXX W Ha IMyOIHYHUTE
(¢MHAHCH B JBITOCPOYCH IEpHOJ]. BBIpekn TeHIEHIMATa Ha IOHI)KCHWE Ha WHQuanusara B
Beirapusi, TS ocTaBa 3HAUMTENHO HAajA Ta3W B TpuTe IbpxaBu-wieHkH Ha EC ¢ Hal-HHCBK
IIOKa3aTesl ¥ B MOMEHTa He OTroBapsi Ha KpUTepHs 3a [IeHoBa cTabuiHocT. [Ipensuy 3HaunTenHaTa
HECUTYPHOCT I10 OTHOLIeHHE Ha MHIanuoHHNTE rpouecH, 3a Fitch Ratings ocraBa mox Bwempoc
M3IBIHEHUETO Ha KPUTEpHs 3a LIEHOBAa CTaOMIHOCT B cpexarta Ha 2024 r. (kioroyoBaTa jaaTa 3a
npueMaHe B eBpo3oHata npe3 2025 r.). Cropen mporHosure, bbiarapust BEposITHO 1€ HM3ITBIHU
BCHUYKM JIDYTM HOMMHAIHHM KPUTEpUH 3a NpUeMaHe Ha eBpoTo (myOnuuHM (DUHAHCH, JHMXBEH
MPOLIEHT M BallyTeH Kypc). B Ta3u Bpb3Ka, aHAIM3aTOPUTE OT areHIMsITa CYUTAT, Y€ MPHUEMAHETO
Ha €BPOTO € B MOJKpena Ha peiTUHra, Thid KaTo MpU paBHU JAPYTU YCIOBHS TOBa O MOJ0OPHIIO
OLICHKATa 33 PEHTHHTa Ha CTPaHaTa ¢ OKOJIO JIBE CTECHH.
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ITo manuu Ha BHB ot 28.12.2023 r. OpyTHHUST BBHIIEH OBIAT B Kpast Ha OKToMBpH 2023 . Bb3jH3a
Ha 42 409.7 mmH. eBpo (44.4% ot BBII2), xoeto e ¢ 1626.1 mmH. eBpo (3.7%) mo-Maiko B
cpaBHeHHE ¢ Kpas Ha okromBpu 2022 1. (44 035.8 muH. eBpo, 51.3% ot BBII). B kpas nHa
oktoMBpu 2023 1. kpamxocpounume 3advixcenus ca 7150.2 miH. eBpo (16.9% ot OpyTHHS OBIT,
7.5% ot BBII) u ce nonmxasat ¢ 1633.2 miuH. eBpo (18.6%) cnpsimo okromBpu 2022 r. (8783.5
MJIH. €Bpo, 19.9% ot awnra, 10.2% ot BBII). /Jeacocpounume 3a0viicenus Bp3nu3at Ha 35 259.5
MiH. eBpo (83.1% ot OpyTHust abiar, 36.9% ot BBII), xaro ce moBumasar ckc 7.1 MIIH. €Bpo
(0.02%) cnpsimo kpast Ha okToMBpH 2022 1. (35 252.4 MuH. eBpo, 80.1% ot mbira, 41.1% ot BBII).

JAHBYEH PUCK

Ot ompeensmo 3HaucHUe 32 (GUHAHCOBUS PE3yNTaT HA KOMIIAHUHTE ¢ 3aa3BaHETO HA TCKYIIHS
JaHBYCH pexxuM. HsiMa rapaHIus, de JaHbYHOTO 3aKOHOIATEIICTBO, KOETO € OT MPSKO 3HAYCHHE 32
neitHocTTa Ha JIpy»KecTBOTO, HAMa Ja OBb/Ie M3MEHEHO B TIOCOKA, KOATO Ja TOBEE 10 3HAYUTCITHH
HETPEABUIICHA PAa3XOOW M CHOTBETHO Ja C€ OTpa3d HEONarompHATHO Ha Heromara Iedaioa.
Cucrtemata Ha maHBPYHO obOnaraHe B beirapus Bce ome ce pa3BHBa, B pe3ysTaT Ha KOETO MOXE J1a
BB3HUKHE MPOTHBOPEUNBA JaHbPYHA PAKTHKA.

PUCKOBE,
CBBP3AHU C
BOEHHUTE
KOH®JIMKTHU B
BJIN3KUS U3TOK
U YKPAMHA

N36yxBaHeTOo HAa BOGHHMS KOH(DIWKT B Biu3Kus M3TOK, B HOMBIHCHHE KBbM TiCCIINS KOHMINKT
Pycus-VYxkpaiina npuTekaBa MOTEHIMAT Jja HAaHECE HOB yJIap Ha HKOHOMHUYECKOTO IOBEpUE U TO B
MOMEHT, KOraTO HapacTBaxa HaJeXIUTe 3a OBJIAJsIBaHEe Ha PbCTa HA LICHHUTE, NPEAU3BUKAH OT
HaxyryBaHeTo Ha Pycust B Ykpaiina npe3 2022 r. M30yxHanusT KOH(IUKT, IPUIPYKEH OT CTOTHIIN
yOuTH, KOorato OGOMIM OT IBMKEHHETO XaMac HaxJyXa OT TeXHHs aHKJaB, a M3paen oTroBopu cbe
cuna, 100aBM W BB3MOXKHOCTTA 32 MHO-IIUPOK OJNM3KOM3TOYEH KOH(DIMKT KbM YCEIaHETO 3a
rinobagHa HecTaOMITHOCT, NPEIU3BHKAHO OT BOGHHMTE JEHCTBHS B YKpaiiHa, 3aloyHaly MPeAu
nosede oT 20 Mecena. B 3aBHCHMOCT OT MPOABIKUTETHOCTTA HAa KOH(IMKTA U OT TOBA KOJIKO
MHTEH3MBEH CE OYepTaBa Ja CTaHe, I ce MIPELEHN A NMa IIOTEHIMAI Jla CE Pa3pOCTPaHu U B
JpYTH 4acTH HA pernoHa. KbM HacToOsIIMS MOMEHT HE € BB3MOXKHO Ja ce odeprac MamadbT Ha
MIOCJIEANIUTE U TPOSBICHUATA Ha KOH(JIUKTAa BBPXY IIEHATa HAa METpoJia U IICHUTE Ha aKIHUTE.
BymryBamust koHIUKT B uBHIaTa ['a3a MMa moreHnuana aa 100aBU HENpeackasyeM Habop oT
HETaTHBHH PUCKOBE KbM ITI00ATHATa NKOHOMHKA, KOSTO Beue ce 3a0aBsi. KoH(GIUKTHT Kpue puck
OT TO-BUCOKHM IIGHH Ha IETpojia M PHCKOBE 3a WH(JIALMATA, BKIIOYHTETHO Aa IOBIHE Ha
MEPCIEKTUBHUTE 32 PACTE)XK HAa CBETOBHATA MKOHOMHUKA. YBEIWYEHHUATA Ha IIEHUTE Ha METpojia U
rasa, NpeIn3BUKaHN OT BOCHHUTE KOH(MJIMKTU HE caMO HaMaJsBaT MOKyMnaTeJHaTa criocoOHOCT Ha
HaceJICHUeTO U KOMIIaHUKTE, HO CHIO TaKa IMOBHUIIABAT Pa3XOAUTE 3a MPOM3BOJCTBO HAa XPaHHU.

B MomeHTa HaumuuTe Beue ce OOpAT C HeoOWYailHO BHUCOKM HHUBAa Ha ABJT, CJIa0M YacTHU
WHBECTHLIMH 1 Hali-0aBHOTO BB3CTAHOBSBAHE HA THPTOBHTA OT IET JIECETHIICTHS, KOETO HaMalsiBa
BB3MOKHOCTHTE 332 CKOPOIITHO M3JIM3aHe OT Kpu3ara. [10-BUCOKUTE TMXBEHN IPOLIEHTH Ca pe3yrar
OT ycwiusTa Ha LEHTpaJHaTa OaHKa Ja YKPOTH HWH(IAIMATA, KOETO HANpaBH MHO-TPYIHO 3a
NIPAaBUTEJICTBATA W YAaCTHUTE KOMIAHUM Ja TOJIydaT JOCTBII IO KPEOUTH W Ja INPEIOTBPaTsT
HEM3IIBJIHEHUETO Ha 3abJDKCHUITA.

K®M nkoHOMHYECKH MpoOIeMH, KOUTO Ca MOAXPAHBAHH OT 33bI00YABAIIUTE CE T€ONOIUTHICCKH
KOH(JIMKTH, ce 100aBs 1 HarpexeHnero Mexxay CheanHenuTe matu 1 Kurait otTHocHO TpaHcdepa
Ha TEXHOJIOTHM W CHUTYPHOCTTa, KOETO YCJIOXHSBAa YCHIMATA 3a ChbBMECTHa paboTa MO APYrH
mpobJeMH KaTo M3MEHEHHeTO Ha KJIMMaTa, oOJIeK4aBaHE Ha IBJITOBE WM NPEJOTBpaTsBaHE Ha
PErHOHAIHU KOH(IIUKTH.

Arakata Ha CAIL| u BenukoOpuranusi, npeanpuern B Havaigoto Ha 2024 r. cpeury uenu Ha
HeMeHcKuTe OYHTOBHHUITM — XYTH, PUCKYBa Jla pa3MIMpH 3HAUYWTEeNHO KOH(pIuKTa B ['a3a. Atakute
0sXxa IIBPBUST TOJIIM aKT Ha OTMBIIEHHE, OTKAKTO XyTHUTE 3alloyHaxa Jia aTaKyBaT ThPTOBCKH
Kopabu B UepBeHO MOpe — npe3 KoeTo MHHaBa okojo 15% ot cBeToBHUS Mopcku Tpaduk. Cumnre
Ha CAIL[ n BemukoOpuranus aTakyBaxa CHCTEMH 3a NMPOTHBOBB3AYIIHO HAaOJIIOAEHHE, Pafapyu U
apCeHaIu OT JIPOHOBE, KPIIATH M GATMCTHUHH PAKeTH B PA3IHYHA YaCTH Ha leMeH 1o KoHTposa
Ha OyHTOBHHIMTE XyTH. B chIoTO Bpeme, mpousBoauteny Ha aBroMoOmian Tesla m Volvo Beue
00siBMXa BPEMEHHO CIIMpaHe Ha 4YacT OT MPOM3BOJACTBOTO cH B EBporma, mopaayd HemocTHr Ha
KOMITOHEHTH, NPOM3THYAI] OT MPOMEHHMTE B MOpCKHUs Tpaduk npe3 UepBeHo Mope. ATakure,
npennpuetrn o CAILl n BenmukoOpuranus, He caMo yBelndaBa 00XxBaTa Ha KOH(IUKTa KBM IPYTH
YY9acCTHHIM W TreorpadCKé MPOCTPAHCTBA, HO OTBaps Impomactra MexAay ChbeIMHEHUTE INATH |
MTOYTH LeNns apabcku CBAT.] €0NOIMTHIECKOTO HAMIPEKEHNE, ChYETaHO C N30yXBAaHETO HA aKTHBHU
BOGHHM JICHCTBHS B MHOXKECTBO PETHMOHU JIONPHUHACA 3a HecTabuieH riodalieH per,
XapakTepu3upal] ce B II0JIKOIIaBaHE Ha JIOBEPHETO W HecurypHocT. llocnmenHurte CcbOMTHS,
CBhUYETAHO C NPOJABDKABANIOTO M 33JbJ00YABAIIOTO CE€ BB3JEHCTBHE HA EKCTPEMHHU
METEpEOJIOTHYHN YCJIOBHS YBEJIMUaBaT HATHCKa BBPXY pPa3XOAWTE 3a JKUBOT W 3aCHIBAT
MKOHOMHYECKAaTa HECUTYPHOCT B TOJISIMA YacT OT cBeTa. KbM Te3u pucKoBe cieqBa sa ce J00aBsT
U PUCKOBETE, CBBP3aHH ¢ Ae3MH(pOpMaIs Ha 00IIecTBaTa, KOUTO CE MPOSBSIBAT BCE M10-OTYETINBO
B 00II€CTBa, KOUTO Ca IMOJIMTHYECKH M MIKOHOMHYECKH OTCJIAa0EHH Ipe3 MOCIeHUTE ToAuHU. Te3n
PHCKOBE Il CTaHAT BCE MO-TPYAHU 3a NPEOJOSIBaHE, ThH KAaTo TIIOOATHOTO CHTPYIHUIECTBO
epo3upa. ChIIEBPEMEHHO NOCIEOUIATE OT €IWH BCE IO-(pparMeHTHpaH CBAT BIISAT Ha
cnocoOHOCTTA 3a yTpaBJIeHHE HAa HACTHIBAIIMTE TI00aTHM PHCKOBE MMEHHO IMOpajaW JIMICA Ha
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KOHCEHCYC ¥ ChTPYIHUYECTBO.

PUCK OT IToxauBaHEeTO Ha IIEHUTE HA TOKA U EHEPTOHOCUTEIINTE, KOETO CE 3aCHJIA OCOOEHO OTYETINBO CIIE]T
IIOKAYBAHE HA | ygpasusra na Pycus B Vkpaiina, oka3axa HaTHCK BbpXy €BPOIEHCKHTE MOTpPeOUTENH, CIe [Be
UEHWUTE HA TO/IMHY Ha KOPOHABUPYC, OJOKHpaHe Ha MPOM3BOJICTBOTO M TPOOJIEMH € TPyIOBaTa 3a€TocT. I1pe3
?%iKTPOEHEPFH 2023 1. KbM HeCTaOMIIHOCTTA B CBETOBEH Mamad ce 100aBU U BhOpbkKeHUs KOHPIUKT B [aza ¢

KOETO ce 3acTpalllixa JOCTaBKUTE Ha eHeproHocurenu. PaspacTBaHeTo Ha BoiHaTa B ['a3a u
BKIIOYBAHETO B Hes Ha XyTure oT Memen m nociemsamute GomGapamposku ot CAILl u
BenukoOpuTanusi, 1oBe/ie 10 CEPHO3HM PUCKOBE 3a KopaboriaBaHeTo B UepBeHO Mope, a OTTaM U
3a M30sTBaHe HAa TO3M MAPLIPYT OT JOCTAaBYMIIUTE HA TIETPOJI.

ITocoyenure BOeHHN KOH(GINKTH BOIAT IO CEPHO3HA HECUTYPHOCT TP JOCTaBKUTE HA HE(T U Tas,
a OTTaM ce 0Tpa3sABaT Ha TSAXHATa [IEHa, ChOTBETHO HA IICHATa HA ECKTPUUIECKATa CHEPTHSL.

B ciryqait ve Yepserno Mope OBe 3aTBOpPEHO 3a KopaboIluiaBaHe, TOPH M 3a HEMPOABIDKUTEIICH
MIEPHOA OT BPEME, TO TOBA IIIe NPEIN3BUKA HOB CKOK Ha IICHUTE Ha CHEPTOHOCHTEIHUTE.

HECUCTEMATHYHU PUCKOBE

ToBa ca puckoBeTe, IpoU3THYAIIX OT (PAaKTOPH U IPOMEHH, Kacaely npsko camoto Jpyxectso. Te
CE OTHACST KOHKPETHO /10 HETO U BHPXY TAX B Hail-rosisiMa cteneH pyKecTBOTO MOXKe J1a OKa3Ba
BIIMSIHUE.

CeKTOpHU pHCKOBE

[IpenmersT Ha paeiinoct Ha ,,bBUOUACUC” AJl, npuer Ha OCA nposeaeno na 17.07.2023 r. e:
[Moxymka Ha CTOKHM WJIM APYTH BEUIM C €T Jla TH MPENpojajae B IIbPBOHAYAICH, NMPEPaObOTeH WIH
00paboTeH BUJI, ThPrOBCKO MPEJCTABUTEIICTBO U MOCPEAHUYECTBO, THPIOBUSl CbC CTOKU WM YCIyTH
BbB BCSIKaKbB BHUJ, BHOC M H3HOC HA CTOKH; KOMHCHUOHHM, CIIEAULMOHHM M IPEBO3HU CJHEJKH,
JMIIEH3UOHHU CJIeNIKH, JIM3MHT, PEKJIaMHU, WHPOPMALMOHHUW WM JPYTH YCIyTH, KOHCYJITAaHTCKA
JNEMHOCT, CAEIKU C HHTEJeKTyalHa cOOCTBEHOCT; NpUA00UBaHe, YIIpaBlIeHUE, OLIEHKa U Mpojaxoa Ha
JSUTOBH M aKIIMOHEPHH YYaCTHsI B OBJITAPCKU M UYKAECTPAaHHU THPTOBCKH JIPYKECTBA, HE3aBUCUMO OT
npeaMeTa UM Ha JeHHOCT; MpUA00HUBaHe U yUpeAsBaHe Ha HOBU ThPrOBCKU JPYXKECTBA, HE3aBUCUMO
OT TMpeIMeTa UM Ha JCWHOCT, KaKTO W Mpoaax0a Ha TakWBa JAPYKECTBA, KaKTO M BCHYKH JPYTH
C/IEJIKU U JIMHOCTH, 332 KOUTO HsIMa U3pUYHA 3aKOHOBA 3a0paHa.

OnepatuBHUTE U (PMHAHCOBUTE pe3yiTaTu Ha EmMuTeHTa ca 00Bbp3aHu cbe crienuduyHuTe (HakTopu,
KOMTO BIIMSIAT Ha CEKTOpa, B KOHTO omnepupa. ToBa ca puckoBe, MPOU3TUYALIN OT IPOMEHHU B OM3HEC
cpelaTa Ha OCHOBHUTE JEWHOCTH, ONpEAesslIy NpuxoaHaTa yactT Ha EmurenTa, a HMeHHO obiacTTa
Ha ThProBUATA CbC CTOKU U YCIYTH, KAKTO U C MOKYNKO-TIpojax0aTa U MPUTEKaHUETO Ha (PMHAHCOBU
UHCTpYMEHTH. Te3H pUCKOBE ce€ OTHACST J0 BCUUKU CTONAHCKU CyOEKTH, OIepupally B TE3U CEKTOpU
U ca pe3ysTaT OT BbHUIHM 32 EMuTeHTa (hakTopu, BEpXY KOUTO TO HE MOJKE J1a OKa3Ba BIUSHHE.

PuckoBe, CBLP3aHH C IpeAMeTa Ha JeiliHocT HAa EMuTenTa

PuckoBu (axTopu, nMaIy OTHOIIIEHHE KbM MPEAMETa Ha IEHHOCTTa Ha JIPYKECTBOTO, OMXa MOTIIN

J1a Opaar:

* TUTICA HA ThPCEHE 3a 3aKYIMEHUTE C e MPo1ax0a CTOKH;

* JINTICA HAa ThPCEHE Ha MPEOCTABIHUTE OT Jpy’KeCTBOTO yCIyTH;

* U3THYaHE CPOKa Ha TOJIHOCT Ha MpeJJIaraHUuTe OT HETO CTOKU;

* U3TUYAHE W/WJIM HETIOTHOBSBAHE HA CPOKA HA KIIFOUOBH 32 KOMIIAHUATA JIOTOBOPH;

* YBpEXKJaHE MPU TPAHCIIOPTUPAHE;

* 3HAYUTEJTHA MPOMSIHA B CE€0ECTOMHOCTTA Ha MTPOIaBaHUTE CTOKH U MPE/JIaraHuTe YCIYyTH,

KOsTO OM JoBena 0 mpojaxbara MM Ha 3aryda MpH HAJIMYMETO Ha MPEABAPUTEITHO MOIMUCAHU
JIOTOBOPH C KpallHU KJIIMEHTH;

* peanu3upaHe Ha 3aryda OT WHBECTUIIMHTE B [SUIOBM y4YacTHUsl HA MECTHH WU YYXKICCTPaAHHH
KOMIIaHHH;

* Bb3HMKBaHE HA HEOOXOJAUMOCT OT U3BBPIIBAHE HA TOMBIHUTEIHA UHBECTUIINH B IBIIIEPHU

WTH aCOIIMMPAHU KOMITAHUU;

* JUIICaTa Ha TUBUACHTHU OT MHBECTHIIMUTE B MECTHU WIIM UYKJIECTPAaHHU KOMITAHWUHU, BCJIEJICTBUE HA
peanu3upaHe Ha 3aryou OT OCIETHUTE U JIP.
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PuckoBe, CBbP3aHHU € M3M0J3BAHETO HA ILJIT0BO (DMHAHCHPaHE

»bMONACUC” AJl ¢puHaHCHpa YacT OT MHBECTUIIMOHHATA CH TIporpama 4pe3 MPUBJIMYAHE HA JIBJIT
non ¢opmarta Ha KpeauTH. ToBa mznara J[py»KeCTBOTO Ha PUCKOBETE, XapaKTEPHU 3a IBJITOBOTO
¢dbuHaHCHpaHe, BKIIOYUTEIHO PUCKAa OT TOBA OINEPATUBHUTE MPUXOIU Ja ObJAT HEIOCTATHYHHU 32
o0ciTy>)KBaHE Ha 3a€MUTE M Pa3Npe/IeSTHETO HA JUBUJICHTU. YBEIMYCHHETO Ha IieHaTa Ha 3aeMHUS
Kanutaia OM OCKBINUJIO HHBECTHIIMUTE BHB (DMHAHCOBH HHCTPYMEHTH, KAaTO €IHOBPEMEHHO OH
HaMaJujIo peain3upaHaTa J10X0JHOCT OT HUHBECTHUIIUUTE.

PuckoBe, CBbP3aHH C YIIPABJEHCKA NMOJUTHKA Ha JIpy:KecTBOTO

PuckoBere, mpou3THYalld OT YIpaBIEHCKA IMOJIUTHKAa Ha J[py»KeCcTBOTO ca CBbp3aHU Hail-Beue C
n300p Ha HEMOIXOAIA Ma3apHa crpaTerus. HeHaBpeMEeHHOTO M aJanTupaHe KbM MPOMEHSIIUTE Ce
YCJIOBHSI Ha Cpelara MOXKe Ja JIOBEJEe JI0 peaju3upaHe Ha 3aryOM WM TPOIyCHATH MOJ3HU 3a
EmurenTta. OT ChIIECTBEHO 3HAYCHHE € YIPABICHUETO HA CTPATETMUECKHUS PHUCK Ype3 HEMPEeKbCHATO
HAOJIO/ICHUE W TIEPHOAMYHO IMPOCICASBAaHE HAa HM3MEHEHHATAa B Ta3apHaTa cpela W KIIOYOBH
MOoKa3aTeJIM 3a JICWHOCTTAa W B3aMMOJICHCTBHE Ha BCUYKM HUBAa HAa HEWHATa OpraHU3aIUs C OrJIe.
HaBpeMeHHO I/I,HGHTI/I(bI/IL[I/IpaHe Ha GBCHTyaJIHI/I HpO6JIeMI/I nu npnnaraHe Ha CbOTBCTHU MepKI/I.

PHucKBT OT cniaj B IieHUTE HA GUHAHCOBHTE HHCTPYMEHTH, IPUTEKABAHU OT /Ipy:KeCcTBOTO

duHaHCOBHTE pe3ynTaTd Ha EMUTEHTa 3aBUCAT OT LIEHUTE Ha (PMHAHCOBUTE MHCTPYMEHTH, KOUTO Ca
yact ot noptdeitna Ha ,,bBMUOUACUC” AJl. ®UHAHCOBOTO CHCTOSHUE U PE3YNTATUTE OT JEHHOCTTA
Ha J[py>XecTBOTO IIe ce BAMSAT OT Ma3apHUTE IIEHW Ha (PUHAHCOBUTE MHCTPYMEHTH, B KOUTO TO IIIE
uHBecTupa. lleHara UM 3aBUCH OCHOBHO OT MPEACTABSIHETO Ha BCSKO APYKECTBO, OT OUAKBAHMITA Ha
WHBECTUTOPHTE, OT IMa3apHUTE U IPpyTru HaKTOPH, KOUTO ca M3BBH KoHTpoina Ha ,,bBUOUACUC” A/l.
[Ipenu na mpuCTHIU KbM U3BBPIIBAHE HA WHBECTHUIMS, [[pyKECTBOTO U3BBPIIIBA aHATIN3 U MPOTHO3a
3a ObAEmOoTO (UHAHCOBO CHCTOSHUE M PE3YJTATHTE OT JCHHOCTTa HAa €MHUTEHTa Ha (PMHAHCOBU
uHcTpyMeHTH. Ha 6a3a Ha To3u ananu3 ,,bMUOUNACUC” A/l usrpaxkaa cBouTe IpOrHO3U 3a ObJIeIIH
HapUyHU MOTOLUM FEHEpPUpaHU OT AUBHUJACHTH, JUXBEHU IUIALIAHUS U CTOMHOCTTA HA IJIAIAHETO OT
Obnemnia nponax6a Ha mHCTpymeHntute. [locnennoTto, obaye € B mpsika Bpb3Ka C Ma3apHUTE LIEHH,
KOUTO BapupaT B IIMPOK Auana3oH. [IpoabiokureneH cmajx Ha LEHUTE Ha Te3W (DMHAHCOBU
MHCTPYMEHTH OM 3acerHain HeOJIaronpusiTHO ONEPaTUBHUTE Pe3yiTaTu U (UHAHCOBOTO ChCTOSHUE HA
»bHUOMACHUC” AJl, B cityyai, ue ChIIOTO Be4e € MPUA0OUIIO TaKHBa aKTHUBH.

KpeauTeHn puck

[Ipu ocbuiecTBsiBaHe Ha cBoATa nelHOCT ,, BMOUACUC” Al € u310K€HO Ha KPEIUTEH PUCK, KOWTO €
CBBP3aH C PHCKa HACpPEeIllHA CTpaHa Mo cienka ¢ J[pykecTBOTO /1a He Ob/ie B ChCTOSIHUE J1a U3ITBIIHU
U3ISI0 M B OOMYAHHUTE CPOKOBE 3aIBJDKEHHUETO CH, HE3aBUCHUMO Jajl TO € BB3HHUKHAIO MpH
MOKYIKO-TIpoJiakbaTa Ha CTOKa, yciayra, (DMHAHCOB HHCTPYMEHT, B3€MaHE WJIH JPYr AaKTHUB.
CpbupaeMocTTa Ha B3E€MaHUATA CE€ CJIEOU TEKyIo. 3a IenTa, TEeKyI0 Ce MpaBu Mperiea Ha
MOJIYYEHUTE TIOCTHIUICHUS KAaTO CE€ M3BBPIIBA aHAM3 Ha HEIUIATEHUTE CYMHU M ChCTOSHUETO Ha
B3eMmaHusTa. [locneaunure OT (QUHAHCOBATA M MKOHOMHYECKaTa peEIecHsl HallOKMXa CBUBaHE Ha
I'bPKaBHUS OFODKET, KOETO BOJIM JI0 3a0aBsiHE Ha IUIANAHUATA IO OOIIECTBEHUTE MOPHUKU. ToBa ce
OTpa3siBa HETaTUBHO BbPXY JACMHOCTTAa HA €eMUTEHTA, Th KaTO IJIAIIAHUATA 110 OCHOBHUTE JOTOBOPHU
Ha JIPY>KECTBOTO ce mMpocpoyBaT. [logabpikailku JUKBUIHU aKTHUBU, BKIIOYUTEITHO ONTHMAIHH TIO
pa3Mep Mmapu4HH CpeAcTBa, J[pyKECTBOTO Ch3JaBa B JOCTAThYHA CTEIEH HEOOXOJIUMHUTE YCIOBHUS U
TapaHIy 33 PEIOBHOTO OOCTY)KBaHE Ha CBOUTE 3a€MH.

JIuXBeH pUCK
JIMXBEHUAT PUCK € CBBbpP3aH C IPOMEHUTE B NA3apHUTE JINXBEHU MPOLEHTH U BIUSHUETO UM BBPXY

CTOWHOCTTa Ha majneH ¢uHAHCOB WHCTpyMeHT. [lommTtmkata Ha EMuTeHTa € HacoueHa KbM
MUHUMU3UPaHE Ha JIMXBEHUS PUCK MPHU ABITOCPOYHO GUHAHCHPAHE.

JIMKBUEH PUCK
U3pazsBa ce BbB Bb3MOXKHOCTTA J[py>KeCTBOTO J1a HEe ObJ€ B CHCTOSHME Jla MOCPEIIHE O€3yCIOBHO
BCUYKHU CBOM 3aJIBJDKEHUS CBhIIIACHO TexHUs naaex. ,,bMOMACUC” A/l ynpaBisiBa CBOUTE aKTUBH U
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nmaCcuBM II0 HaA4MH, KOI\/JITO My II103BOJIIBA 1a Hoz[m,pnca OIITUMAJICH JIUKBUJICH 3arac OT HapI/I‘-IHI/I
CpeICTBa, 3a Ja IOCPEIIHE CBOWTE 3aIbJDKCHHS W Ja (UHAHCHpA CTOMAHCKaTa CH JIEHHOCT;
I[pY)KeCTBOTO Hocpema HY)K,Z[I/ITG CH OT JIUKBUIHHN CpeI[CTBa, KaTO BHUMATCIJIHO CJICAU IJIalllaHUsITA I10
MOTACUTEIIHUTE IUIAHOBE HA JBJITOCPOYHHUTE (UHAHCOBHM 3aJIBJDKCHUS, KAKTO W BXOJAIIMTE M
NU3X0 A1 HapI/I‘-IHI/I IIOTOIIM, Bb3HUKBAIIIK B X044 Ha OHepaTI/IBHaTa HeﬁHOCT. HY)KI[I/ITC OT JIMKBUIHHA
CPEJICTBA CE CIICIAT 3a Pa3IUIHUA BPEMEBH ITIEPUOIH.

Puck, cBbp3aH ¢ KJIIOUYOBUA EPCOHAJ

Ycenexst Ha EmMuTEHTa 3aBHCHM OT HEWHUS T. Hap. ,,KIIOYOB~ TIEPCOHAJ, CJIEJOBATEIHO aKo
JpyXecTBOTO HE ycree Ja MPHUBJICUE U 3abPXKU ONMUTHU U KBATU(UIIUPAHU KAJIPH, TEXHUS OM3HEC
MOJKE J1a TTOCTpajia.

busnecht Ha EMuTEHTa € 3aBHCHM B 3HAYUTENIHA CTENEH OT MPUHOCA HA OMpelesieH Opoi nulla,
y4acTBallli B YIPABUTEIHUTE W KOHTPOJIHHM OPraHM M BHUCIIMSA MEHHDKMBHT Ha EmuTeHTa Ha
»bHUOMACHUC” AJl. Hama curypHOCT, Y€ YCIyruTe Ha TO3H ,,KJIIOYOB™ TepcoHal mie Obaar u 3a B
Opaemie Ha pasmojokeHne Ha Emutenta. KonkypeHumsita B bbiarapust u Ha eBpoOINeWcKus masap
MEXIy paboromarenute OT (UHAHCOBHSI M JPYTH CEKTOPH 3a KAa4eCTBEH IEPCOHAT € CepHO3Ha.
YcnexbpT Ha EMUTEHTA 111€ 3aBUCH, OTYACTH, OT HErOBaTa CIIOCOOHOCT J1a 3aIbp)Ka U MOTHUBHpA TE€3U
nuna. HeBp3aMokHOCTTa HA EMHUTEHTa 1a MOAAbpKa TOCTATHYHO OMUTEH U KBATH(HUIIMPAH ITePCOHAT
3a MCHHDKBPCKH, ONEPATUBHU M TEXHUYCCKU TMO3UIIMU MOXE Jla MMa 3HAYMTENICH HEOJIaronpusTeH
edbext BBpXYy nerHoctta Ha Emwurenta nHa ,,BMOUACUC” AJl, omnepaTuBHHTE pe3yJTaTd U
(UHAHCOBOTO MYy CHCTOSIHHE.

Puck 0T KOHKYpeHIIHs

Emutenta OCBhIICCTBABA CBOATA HeﬁHOCT B CpC€lla C BHUCOKa CTCIICH HAa KOHKYPCHLUA. CCKTOp’bT, B
KOITO ornepupa EMI/ITGHTa, CC OTJin4aBa C BHUCOKa CTCIICH HAa KOHKYPCHIIMA. B”I)ILCHII/U[T yCex Ha
I[I)Y)KGCTBOTO 3aBHCH OT CIIOCOOHOCTTA My Ja 6’5,[[6 HO-KOHKypeHTHOCHOCO6CH B CpaBHCHHC C
APYIruTC KOHKYPCHTU B CbOTBCTHUTC CCIMCHTHU, YPE3 I1I0-BUCOKA I'bBKABOCT U e(beKTI/IBHOCT.

Puck 0T CKJII0UBaHE HA C1€JKH ChC CBbP3aHM JIMIA IPH VCJI0BHUSA, PA3JIMYHH OT MA3APHUTE
Bb3MoxxHo € EMuTeHTa Ja CKIHOYM OIPCACIICHU CHCIKNU CbC CBBP3aHU C HETO JIMLA IpU YCIOBUA,
Pas3siinidHy OT IMa3apHHUTC. ToBa 6u MorIIO Aa HaBpCAW Ha MHTCPCCHUTC Ha Emurenra. KpM garaTa Ha
HU3rOTBAHC Ha TO3U I[OKYMCHT TaKMBa CACIKH HE ca HalMile. PBKOBOACTBOTO Ha KOMIIQHHSATA CE
CTPEMH BHUHAru Ipu CKIOYBAHEC Ha CACIIKU CbC CBbP3aHU JIMIA, TC Aa 6T)I[aT C”I)O6pa?>eHI/I C MMa3apHUTEC
yCJI0BUS KBM JAaACHUA MOMCHT.

Puck cBbP3aH ¢ IeKANUTAIN3ANUATA HA IPYKECTBOTO

Jpy>XecTBOTO € M3KYIUIIO0 OOpaTHO CBOM aKI[MHU, KOUTO HE ca oOe3cmieHn. O1eHKaTa UM ce OTYUTa C
OTpUIIaTEeNIeH 3HAaK B COOCTBEHHS KamHUTall, YHUATO CTOWHOCT € TIO-HHUCKA OT PETUCTpUpaHUs
aKIMOHEPeH KanuTall. Br3MOXHO € ToBa J1a HaBpeau Ha ABJITOCPOYHATA KAITUTAIOBA aJcKBAaTHOCT HA
JpyxecTBOTO. PHKOBOJICTBOTO THPCH BB3MOXKHOCTH Jla M3BBPIIU MPoJak0a Ha TMOCOUYCHUTE aKITUU
0e3 1a HaKbPHU UHTEPECUTE HA HHBECTUTOPHUTE.

4., CpONTHA CJIeJ IATATA HA OTYETHHUS IePHox

Crnen natata Ha OTYETHMS MEpPHO] HE ca Bb3HUKHAIM BaKHU CHOUTHS, KOUTO Jla OKa3BaT BIUSHHE
BBPXY JEHHOCTTA HA JIPY’KECTBOTO.

DEYAN Digitally signed by DEYAN
BORISLAVOV BRATKOV
30.01.2024 r. BORISLAVOV Date: 2024.01.30 12:44:26
rp. Codpust 3a BUOUACHUC AJL:...BRATKOV  ..70200 e

Jesn bpatkos
/N3neiauTeneH qupexrop/
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